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Strong As the Strongest 


The agent who displays the trademark of the Northern Assurance 


is evidencing his faith in the serviceable strength of one of the world’s 
leading insurance institutions. 


The Northern Assurance Co. Ltd. of London 


Executive and Local Offices Western Department Underwriting Departments WM. H. McGEE & CO., Inc. 
55 John Street Monadnock Block Northern Bidg., 135 William St. U. S. Marine Underwriters 
NEW YORK CHICAGO, ILL. 


NEW YORK 15 William Street, New York 


















































LONDON ASSURANCE CORPORATION 


1720 1924 


CORPORATION 


OVER A HALF CENTURY IN THE UNITED STATES 





U. S. BRANCH 
84 William Street New York City 


John H. Packard, United States Manager 
Everett W. Nourse, Assistant Manager 


Early in the 18th Century, experience showed that the corporate form was the obvious rem- 
edy for the chief difficulties in the practice of insurance. A larger capital than an average 
private fortune was demanded as a guaranty, and this capital must not be exposed to the 
dangers of trade, but set aside for the special purpose. Several projects were devised on this 
basis. And in 1720, when two sets of promoters offered £300,000 each for a charter to 
insure marine and fire risks, parliament chartered the London Assurance Company. 


From this charter granted in 1720 to the London Assurance we read :— 


“To make Assurance of Houses, Warehouses, 
Goods, Wares and Merchandise from Acci- 
dents by Fire which tends to the Publick Good 
and Security of Many who have been and may 
be Preserved from the Ruin and Impoverish- 
ment which otherwise might ensue from such 
calamities.” 


Thus was the beginning of the London Assurance. The continuous carrying out of such 
ideals of public service has made the London Assurance one of the very strongest of the 
world’s successful insurance organizations. Which speaks mightily for the Manhattan Fire 
& Marine, its new and already highly dependable running mate. 





Che Manhattan Fire and Marine Insurance Co. 


84 WILLIAM STREET 
NEW YORK CITY 


John H. Packard, President 
Everett W. Nourse, Vice-President J. M. Mendell, Vice-President 
Frederick A. Johnston, Secretary Wm. Schaefer, Asst. Secretary 
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When Public Interest 


Centers on the Insurance Man 


Cash Gapulal $ 38000000 


It may be a tornado,a fire, a railroad wreck; 
or an automobile smashup practically any 
mishap may occur that will usually end 
with the query, “Did He Carry Insurance?” 


The insurance man comes into public prominence follow- 
ing such occurences. The localagent who has carefully ac- 
quainted the prospective buyers of side line insurance 
with the absolute necessity of each line, can make a 
splendid appeal among prospects. 


Every side line has its appeal. Play each one for what 
itis worth. The local agent who does this, and who is 
constantly reminding his community of the value of these 
side lines can capitalize his endeavor with a strong solic- 
itation following each local catastrophe. 


SPRINGFIELD FIRE & MARINE 


INSURANCE COMPANY 
SPRINGEIELD, MAss. 


HEAD OFFICE: PACIFIC COAST DEPARTMENT 
SPRINGFIELD, MASS. WESTERN DEPARTMENT, CHICAGO 


SAN FRANCISCO, CALIFORNIA 
G. G. BULKLEY,, President HARDING & LININGER, Managers GEORGE W. DORNIN, Manager 


CASH CAPITAL $3,500,000.00 
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Friendly to All Companies 


A fire insurance company need not be the largest 
or the strongest financially in order to satisfactorily 
serve its agents. Age and money size are factors to 
consider in weighing the worth of a company, but 
they are not everything. There are many of the 
smaller and medium sized companies that are useful 
and valuable to agents. Companies of this type should 
be encouraged because they stand between the pro- 
duction end of the business and too ¢reat a centrali- 
zation of power. 


The Western Insurance Bureau has always been 
friendly to the smaller, independent companies. The 
membership of the Bureau is composed of large com- 
panies, medium sized corporations and smaller ones. 
All these have an equality of opportunity. The larger 
companies do not endeavor to thwart the growth of 
the lesser ones. The Western Insurance Bureau today 
is the best kind of an example of real democracy in 
fire insurance. It is opposed to dominating control 
of the business by a few. 


The 
Western Insurance Bureau 


Insurance Exchange Building 
Chicago 


zen contracted and paid for by the WESTERN INSURANCE BUREAU 
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LIMITATION DECISION 
PLEASES COMPANIES 


Executives Say the Legislatures 
Should Not Interfere With 
the Internal Affairs 


TENDENCIES OF COURTS 


Restriction as to Number of Agents 
Becomes Largely Matter for 
Localities to Settle 


NEW YORK, Aug. 20—Company 
executives in the east have read with in- 
terest the of the Washington 
Supreme which it held that 
the act passed by the last legislature 
prohibiting fire companies from having 
more than one agent in towns less than 
50,000 population not more than 
two agents in those above that size un- 

The insurance attorneys 
the Washington Supreme 
other court could not hold 
to constitutional 


decision 


Court, in 


and 


constitutional. 
declare that 
Court or any 
otherwise 
law. 

While this legislative enactment was 
regarded as good company practice and 
it naturally had the support of the local 
agents, yet the court undoubtedly felt 
that the legislature was going too far 
in interfering with the internal workifigs 
of insurance companies. “he court 
rightly declared that business impressed 
with public interest, is subject to reason- 
atle regulation, but it must be reason- 
able. 


according 


Recent New York Decision 


The recent decision of the appellate 
division of the New York Supreme 
Court on agency limitation was differ- 
ent from the decision rendered in Wash- 
ington state. The- New York Fire In- 
surance Rating Organization is the 
company association that has charge of 
the rating activities of New York state. 
It is purely a company organization. It 
has certain rules and regulations. There 
is no compulsion on any company to 
join this organization. A company can 
fle its own rates, or companies can 
form another organization, for adminis- 
tering their rating activities. A number 
of the outside companies however, de- 
sired to join the New York Fire Rating 
Organization, but objected to the 
it had regarding uniform commission 
schedule and agency limitation. These 
outside companies brought action to 
compel the organization to admit them 
to membership without these restrictive 
tiles. The appellate division decided 
that a company organization has the 
tight to make reasonable rules govern- 
mg agency appointments and fixing 
compensation that companies may pay 
local agents so long as these are in no 
sense discriminatory. 


rules 


California Supreme Court Case 


California Su- 
decision which 


Some years ago the 
Preme Court rendered 
Was written by the now Justice Mc- 
Kenna of the United States Supreme 
Court in an action brought by the Con- 
tinental. The Fireman’s Fund is a 











FARMERS TO HAVE PLENTY OF MONEY THIS _ | 


| 


FALL; MEANS MORE INSURANCE BUSINESS | 








ARMERS are going to have plenty 
Fei money this fall. Kansas bank de- 

posits have already increased $20,- 
060,000. Country bankers are already in 
the eastern money market as buyers in- 
stead of peddlers of securities. 

The huge price for corn has already 
meant cash for farmers, because they 
had old corn on hand. “Soft” corn can- 
not be marketed, but it can be fed on 
the farm. Thus the partial corn failure 
does not mean depression. The shortage 
of hard corn raises the prices of other 
grains. 


Big Money Year for Farmers 


It is likely that 1924 will be the big- 
gest money year the farmers ever had. 
Certainly the chances are big for the 
largest net profit. 

Insurance companies and agents 
should be awake to the new conditions. 
Notes can now be collected. New busi- 
ness can be written. 

The reversal has come suddenly. As 
late as July 1, the older political parties 
were worried about the farmer vote, be- 
cause hard-up farmers are always radi- 
cal. Now the election has dropped out 
as a business factor. People are not 
talking politics. A isin year al- 


member of the Pacific Saad It ob- 
jected to the presence of the Continental 
as a non-board company in a_ local 
agency. It wrote to the local agent 
stating that the presence of the Contin- 
ental was objectionable in the agency, 
and asking him to decide whether he 
would represent only Pacific Board 
companies, or whether he would have 
outside companies too. If he decided in 
the latter case, the Fireman’s Fund 
would withdraw. The Continentat 
sought to restrain the Fireman’s Fund 
from enforcing this demand claiming 
that it was exceeding its rights. The 
supreme court held that the Fireman's 
Fund had the authority to decide as to 
its company in a local agency, and there 
was nothing illegal in its alternative put 
up to the local agent. 


Pleased With Decision 


Companies feel therefore that the 
courts are sustaining them in their rules 
and regulations that are reasonable, 
where they do not conflict with the law. 
Furthermore, company headquarters are 
much pleased with the Washington de- 
cision from an academic standpoint be- 
cause it still shows that the higher 
courts do not sanction the unwonted in- 
tereference with the internal workings 
of private institutions to such an extent 
as to command them how many agents 
they shall have in certain points. 

The companies more and more feel 
that the matter of agency limitation is 
purely a local matter. No rule can be 
established that will fit all citics. The 
company organizations are so consti- 
tuted that they could not agree on a 
scheme for agency limitation. The un- 
derwriters agency is still a factor. There 
is no indication yet that the plan will be 
abandoned. 

A company executive in commenting 
on the situation made the following ob- 
servations: 

“Local agents in any city must be 
reasonable when it comes to regulating 


ways means a slowing down until busi- 


ness men can size up the situation 
There is no longer any hesitation, but 
there will be some slow starters. This 


year complaints of hard times are inter- 
rupted in the middle.. 


Means Prosperity for Cities 


The big farm market means prosper 


ity for the cities. Buying power on the 
farms will start the factories and mer 
cantile interests at high speed. The 


turn in the employment situation began 
a couple of weeks ago. Unemployment 
figures, which had quietly grown to a 
rather high point, showed a slight de- 
crease. This shows that some factories 
have already caught the cheery tone of 
the market. 

Insurance men _ should be equally 
ready. A runner who is “caught flat- 
footed” has a poor chance in the race. 
Agents who are convinced their cus- 
tomers have no money should take a 
new look around and see if it is still 
true. The best incentive to enthusiastic 
work is the prospect of success. Agents 
who have been loafing on the theory 
that business was dull anyhow 
“snap out of it” and get going. 


limitation of representatives. I think 
that the Chicago Board is to be com- 
mended for what it has done. It has 
had a three agency rule, but the under- 
writers agencies have held that they 
were entitled to three as well as the 
parent company. Naw the Chicago 


Board puts a limitation of four on each 
company, this to include its under- 
writers agency. I think that this is 
perfectly reasonable. I feel that the 
companies should in good grace and 
without opposition comply with this 
rule. No company needs more than 
four downtown agents in Chicago. 
Many have one agent in that district 
This four agency limitation is moderate 
and when local agents show a fine sense 
of sympathy with company operations 
and take a breadth of view as to limi- 
tation, they should be upheld Any 
company that attempts to fight the Chi- 
cago Board on the four agency limita- 
tion deserves to be ostracized from the 
ranks of organized companies. This 
puts all companies on an equality, gives 
none an advantage and there is no com- 


pany and its underwriters agency, but 
what should comply with the Chicago 
rule without equivocation. 


Must Be Unanimous Action 


“It is almdst useless for local agents 
to attempt to bring about agency limi- 
tation unless all agents are in the board 
or all but one or two that do not cut 
much of a figure. There must be a 
unanimous agreement on part of agents. 
Naturally the underwriters agency issue 
has to be met. It is a delicate one and 
at the present time a local board gets 
into hot water when it attempts to 
levislate out the annexes entirely. If 
a local agent is giving a company a 
satisfactory business, that company is 
not seeking a second agent. It seems 
to me that where all the agents are in- 
sistent on a sole agency rule, a dual 
agency rule should be adopted, that to 

(CONTINUED ON PAGE 22) 


should | 


FARM AGENTS NOT 
BEING DISTURBED 





Separation Does Not Apply to 
Agents Writing Farm and 
Marine Business 


STAND ON EXPIRATIONS 


Many Companies Feel They Have Di- 
rect Interest in Records Because 
of Service Rendered 


Farm writing agents in the middle 
west have been very little disturbed by 
the application of the separation rule, 


for the reason that farm business is not 
directly under 
the Western 


Bureau, 


the supervision of either 
Union or Western 
and 


Insur 
the rules 
the two organizations affecting record 
ing do to 
the farm agency plants. super- 


de- 


ance hence of 


agents not necessarily apply 
In fact, 
and 
partments of Union companies have 
stoutly insisted, since separation work 
began, that separation be not germitted 


to interfere with or disturb farm agents. 


intendents managers of farm 


Ultimately, of course, there can be no 
| doubt but that separation will be felt 
by farm writing agents. 
How it Will Happen 
For instance, an agent writing both 
a large farm and recording business 





who decides to Unionize his agency will 
eventually drop his Bureau companies, 
even though he may represent Bureau 
companies only for farm business. On 
the other hand, Union companies in an 
agency that Sureauizes are perfectly 
willing to remain in the agency if the 
igent is agreeable to continuing their 
representation. Up to date, there have 
been very few instances of where agents 
have dropped farm writing companies 
because of separation. 
Marine Agents Undisturbed 

Similarly, marine 
fected by separation. 
not directly 
either the 
Insurance 


agents are unaf- 
The marine busi- 
under the supervi- 
Western Union or 
3ureau. In a gen- 
eral way, companies pursue the same 
policy in writing marine insurance, but 
a number of companies handle the busi- 


ness is 
sion of 
Western 


ness in a very individual manner. Re- 
cently there was a parcel post and 
marine rate war. While there is not a 
great deal of trouble in the marine field 
at the same time there is no general 
organization to hold the companies in 
line so far as rates and rules of prac 
| tice are concerned. Thus, companies 
writing marine insurance and also hav- 
ing a recording agency plant are not 
talking separation to their strictly 
marine agents. In fact. marine writing 
agents are as free from separation 
troubles as are farm agents. 


Question Regarding Expirations 


Some farm writing agents have, been 
in doubt as to the attitude of their com- 
panies on the ownership of expirations 


It seems that companies doing a farm 
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business do not look upon the owner- 
ship of farm expirations exactly as they 
view the ownership of expirations in the 
recording department. It is pointed 
out that a farm writing company is put 
to a rather heavy expense in sending 
solicitors to assist farm agents. These 
farm solicitors are paid well, their ex- 
penses are fairly high, and in connection 
with their work with agents, it is neces- 
sary for them to do a great deal oi 
driving through the country, which con- 
sumes some time and involves more or 
less expense. This soliciting service 
furnished by the company is an im- 
portant part of the equipment of a com- 
pany writing farm business. The help 
that such farm solicitors are able to give 
their agents, is much more expensive to 
the company than the calls or brief 
agency visits of the special agents han- 
dling recording business. 
Plan of Farm Companies 


Farm insurance is written on the in- 
stallment note plan. It covers usually 


for a five year term. It is paid for in 
five installments. The initial payment 
is made in cash, and is kept by the 


local agent soliciting the business. It 
is his commission. The remaining four 
payments are handled by installment 
notes, issued by the company. These 
notes are collected by the agent. In 
the event that a company decides to dis- 
continue relations with an agent, it finds 
itself with more or less of an accumula- 
tion of notes on its hands. If the old 
agent should decide to cancel and re- 
write the business in another company, 
the original company would be faced 
with the question of return commission. 
Rights of Company 


Because of the fact that soliciting 
service is furnished, and the farm busi- 
ness is handled on the installment note 
basis, the farm writing companies gen- 
erally feel that they have a certain direct 
interest in the business which is not 
the case in the recording department. 
Going to the trouble and expense of 
furnishing solicitors and _ handling, 
through a special department, the paper 
of farmers, a farm writing company 
feels that it has a contact with the in- 
sured that gives it an inherent right in 
the expirations. It is a joint contract. 


How Companies Act 


There have been several farm agency 
transfers owing to separation, but up- 
to-date there have been only a small 
number of disputes as to the owner- 
ship of the expirations involved. Most 
farm writing companies take the posi- 
tion that if their agent has been fair and 
square with them, if he has been careful 
to give them good business, if he has 
conducted his agency as well as the 
company could have expected, then the 
company is willing to allow him to make 
cancellations and endorsements on out- 
standing policies and to handle small 
losses. Under these circumstances the 
company would not think of furnishing 
its expiration list to its new agent, be- 
cause it knows that its old agent will 


treat it honorably. If, on the other 
hand, the resigning agent has loaded 
the company with poor business, has 


not 
has 


has 
and 


been slow to pay his balances, 
responded to correspondence, 


been troublesome and unsatisfactory in 
all respects, then the farm writing com- 
pany feels very little hesitancy in pro- 
viding its new agent with its expira- 
tions. Some cases of this kind have 
come up, and there has been some fric- 
tion. 


What One Company Did 


One company furnished its new agent 
with the number of each policy, the 
name of the assured, the amount of the 
policy and the amount of the premium, 
but did not furnish the expirations to 
the new agent. The old agent took 
exception to this, making the argument 
that the company might as well have 
furnished the expirations, because with 
a list of the policyholders, the amounts 
of their policies and their premiums, 
any enterprising agent could have little 
difficulty in finding out the expiration 
the farm writing 


Tn the middle west, 
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LICHTENSTEIN CHOSEN 
APPOINTED JOINT MANAGER 


Will Have Charge of Both Hartford 
Fire and Hartford Accident in 
Pacific Coast 


SAN FRANCISCO, CAL., 20.— 
President R. M. Bissell of the Hartford 
Fire today announced the appointment 
of Joy Lichtenstein as joint manager for 
the Hartford Fire and the Hartford Ac- 
cident & Indemnity, succeeding Dixwell 


Aug. 2 


Hewitt, who will continue with the 
company until Oct. 1, when he will start 
for an extended vacation in foreign 
countries. Adam Gilliland, who has 
been assistant general agent for the 
Hartford Fire for many years, will be- 
come assistant manager. Louis H. 
Earle, manager of the special risk de- 


partment; George V. Lawry, formerly 
in charge of the Pacific Northwest, and 
George E. evine, superintendent of 
agencies in the Pacific department, are 
appointed assistant general agents. The 
reorganization, according to Mr. Bissell, 
is for greater efficiency and economy. 
The reorganized 


staff will take charge | 


VIEW PRINTING LOSSES 
AVERAGE THREE FIRES DAILY 


National Board Studies Leading Haz- 
ards of Plants and Suggests Needed 
Preventative Measures 


A survey by the National Board 
shows an average of three fires daily 
in printing plants for the past four 
years, at an aggregate cost of $7,324,748. 
This sum includes both building and 
contents, but is, of course, composed of 
only insured and reported losses. 

Exposure, including conflagration, 
was by far the chief factor in the 
destruction of printing plants, demon- 
strating the need for fire resistive 
construction in exterior design, includ- 
ing such features as wired glass windows 
set in metal frames and standard metal 
or metal clad fire shutters and doors. 
Outside sprinklers are advisable under 
certain conditions. 

Spontaneous Combustion First 


The most formidable of the originat- 


ing causes was spontaneous combus- 
tion, which caused during the period 
1919-1922, $480,440 damage. Most of 


| this was due to the composition of the 


inks 


almost immediately, according to the 
announcement. 
Mr. Lichtenstein’s Career 
Mr. Lichtenstein for ten years has | 
been Pacific Coast manager for the | 
Hartford Accident & Indemnity, in fact | 


since the advent of the company in San | 
Francisco. He has been a casualty and 
surety man since entering the business 
about 1906 when he joined the old 
American Bonding of Baltimore in its 
San Francisco office. Later he joined 
the Pacific Coast Casualty and became 
its secretary. In 1912 he joined the 
Pacific department of the Globe Indem- 
nity as manager of its surety depart- 
ment. 

Mr. Lichtenstein, who is active in all 
the Pacific Coast 


insurance affairs on : 
and who has served several times as 
head of the casualty associations, 1s 


recognized as one of the most success- 
ful business builders in the west. AI- 
though his first interests have always 
been casualty lines he has been a stu- 
dent of all forms of insurance and can 
comprehensively speak on almost any 
angle of the business. He is a native of 
San Francisco, born in 1874. He was 
educated in the public schools here and 
prior to entering insurance was con- 
nected with the public library. While 
there he developed a talent for literature 
which won for him a place in “Who’s 
Who” as an author. 


Looked for the Fire 
tell it on Old Bill 


Tones, head, 


They 


| pose of the highly volatile vapors. 


miller in a large flour mill in the north- | 


After a dav of hard grinding he 
He made a quick ex- 


west. 
smelled smoke. 


amination of the lower floor but found | 


nothing. The smell got stronger. He 
put for the upper floors and looked 
everywhere that smoke might logic: ally 
be concealed, but found nothing. The 
smell still disturbed him. He started 
down stairs again and when he reached 
the bottom of the steps, the source of 
all the trouble was revegled to him. 
He had placed his lighted pipe in his 
pocket; his coat tails were on fire. 





companies operate peaceably through 
the general understanding that has been 
reached as a result of the organization 
a few years ago of the Farm Insurance 
Association. Western Union and West- 
ern Bureau companies belong to this 
organization. Regular meetings are held 
and various farm problems are dis 
cussed. It is the desire of all of the 
members of the Farm Insurance Asso- 
ciation to continue as before for the 
general good of the business and to not 
allow separation to in any way under- 
mine the usefulness of the organization. 


| 


| ties of paper and oil. 


and the presence of large quanti- 
Lampblack, which 
is extensively used in printing plants, 
ignites at a relatively low temperature. 
Adequate ventilation is necessary to dis- 
These 
come largely from the benzine used for 
cleaning type, presses and ink rollers. 
A safer cleaning fluid is a solution con- 
sisting of 60 per cent carbon-tetrachlo- 
ride and 40 per cent gasoline. There 
are other vapors about a printing plant 
which should be disposed of by ventila- 
tion also. 

With the potentially explosive atmos- 
phere, combined with such hazards as 
paper and cotton waste accumulations, 
and frequently oily floors, the matches 
and smoking risk stood second during 
the period under review, with a loss 
totaling $409,147. The remedy for this 
is the removal of all rubbish and litter 
daily, and the exercising of great care 
when it is necessary to strike matches. 


Attention to Wiring 


Electricity ranked third as a cause 
of fire during the 1919-1922 period, 
chiefly due to wiring defects. Much of 
this destruction might have been avoided 
if proper installation had been followed 
by_periodic inspection and repair. 

Fourth of inceptive causes of fire was 
stoves, furnaces, boilers and their pipes. 
It is likely that most of the losses so 
attributed can be traced to the pots 
connected with typesetting machines 
for the purpose of keeping the metal in 
molten state. Electricity is sometimes 
used for providing the heat, but where 
gas is used, little trouble will be caused 
if rigid piping with tight joints is em- 
ployed. Sometimes fires are caused by 
linotype operators allowing inflammable 
material to come into contact with these 
pipes or with the hot metal itself, or 
by drops of hot metal falling upon the 
wooden floors. There are also frequent 
fires in stereotyping rooms arising from 
the stereotyping furnace. 


Gas Jets Hazardous 
_ Gas, ee and artificial, was the 
fifth cause loss, due probably to its 


use on i eplaies presses, on many 
of which a row of lighted gas jets is in- 
stalled near the point of delivery of the 
printed sheets to neutralize static elec- 
tricity and to lessen offset by accelerat- 
ing the drying of the ink. These flames 
are indispensable to good work under 
certain conditions, and their hazard 
must be accepted, but through watch- 
fulness it can be reduced if not quite 
eliminated. 

In spite of all precautions, however, 
fires will occur, and it is but the part 
of common precaution to provide de- 
fense by means of automatic sprinklers 


FIRE CHIEFS MEETING 


—_——_—— 


CONVENTION ON AT BUFFALo 





Many Addresses Were Made by Men 
Prominent in Fire Fighting and 
Fire Protection 





BUFFALO, N. Y., Aug. 20.—The Ip. 
ternational Association of Fire Engi- 
neers, the fire chiefs organization fo, 
the United States and Canada, began its 
fifty-second annual convention in Byj. 
falo Tuesday morning. The attendance 
is remarkably large. President W. H. 
Bywater, chief at Salt Lake City, jg 
proving to be a capable presiding officer. 
After hearing Frank Jordan, secretary 
of the Indianapolis Water Company. 
and president of the American Water 
Works Association, speak on coopera- 
tion between fire and water depart. 
ments, the chiefs voted to adopt a rec. 
ommendation of Mr. Jordan that they 
appoint a committee of three to work 
with similar committees of his organi- 
zation and the National Fire Protection 
Association in an effort to prepare def- 
nite programs for unified effort toward 
fire protection improvements. 


Sherwood Brockwell’s Talk 


Sherwood Brockwell, deputy fire mar- 


shal of North Carolina, presented the 
subject of the fire chief’s cabinet Tues- 
day afternoon. After an animated dis- 


cussion in which several members took 
part, the chiefs endorsed the cabinet idea 
by an almost unanimous rising vote. 
H. E. Newell, an engineer of the Na- 
tional Board read a paper on fuel oil 
burners, concluding the Tuesday ses- 
sions. ; 
Wednesday the delegates visited the 
exhibits and then continued their busi- 
ness session in the evening. After ses- 
sions Thursday and Friday morning a 
trip to Niagara Falls will be made. 
George A. Booth, H. E. Newell, T. 
Alfred Fleming and Jay W. Stevens of 


the National Board and Franklin H. 
Wentworth, secretary of the National 
Fire Protection Association, all well 


known insurance men, are present. 


Elected to Membership 


The election to Western Union mem- 
bership of Will J. Miller, of Topeka. 
Kans., vice-president of the Preferred 
Risk Fire and Sunflower Fire, and man- 
ager of the United Underwriters, is an- 
nounced. He succeeds Secretary Isaac 
W. Jones, deceased. 

The election to Western Union mem- 
bership of E. N. O’Beirne, Atlanta, Ga., 
manager of the Standard Fire of Hart- 
ford, with jurisdiction over Tennessee, 
is announced. Union membership is 
also announced for Ronald R. Martin, 
New York City, manager of the Atlas 
Assurance and the Atlas Underwriters, 
who succeeds O. G. Boyle as joint mem- 
ber with E. M. Schoen, general agent, 
of Chicago. 


To Write Additional Lines 


The Ohio Farmers has started to 
write motor truck and cargo insurance 
covering merchandise and_ household 
goods, parcels post and registered mail 
insurance. 


Complete Examination of Century 


United States 
of Edinburgh as 
the New York de- 
the condition as fol- 
lows: Total admitted assets, $1,131,856; 
unearned premiums, $363,484; total lia- 
bilities, $513,347; surplus to policyholders, 
$618,509. 


An examination of the 
branch of the Century 
of Dec. 31, made by 
partment, shows 


of approved design. In addition, evéry 
printery needs first aid appliances for 
entiguishing incipient outbreaks of fire. 
These include chemical extinguishers 


and buckets of water and of sand. 
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CANADIAN IMBROGLIO 
NOW IN ACUTE STAGE 


Fear Complete Upset of Associa- 
tion, Following Numerous 
Resignations 





NEED NEW REGULATIONS 





Suggest Strong Committee of British, 
Canadian and American Under- 
writers to Revamp Plans. 





NEW YORK, 
of American 


Aug. 
insurance 
Canada 


20.— Managers 
companies 
not a little 
upset over the general conditions in the 
the line, 
announced resignation 
Fire from the Canadian 
Underwriters Association will 
followed similar 
other membership 
the governing 


fire 
operating in are 
business anticipating 
that the 
of the Niagara 


,across 


recently 


Fire 


shortly be by action 


upon the part of 


offices unless organiza- 
tion be radically overhauled and a series 
of regulations of a corrective nature and 
means for their enforcement be adopted. 
It is an open secret that several com- 
panies have expressed their purpose to 
pursue a lone hand unless a change for 
the better in the existing situation is 
soon brought about. 


Now in Acute Stage 


The troubles in Canada that have now 
reached the acute stage have been brew- 
ing for the past two years. They are di- 
rectly traceable to the eagerness of a 
number of the companies to maintain 
their incomes in the territory, despite 
the fact that the total revenue from 
Canada has grown but little since 1922, 
while there has been a_ considerable 
influx of new companies in the field, all 
anxious to get a footing, and willing to 
pay therefor. Of the 146 stock com- 
panies writing fire business in Canada 
last year, 41 were home institutions, 51 
were British and 54 were corporations 
from the United States. In addition to 
the stock companies there were sev- 
eral mutuals and reciprocals, each_nick- 
ing off a percentage of the total pre- 
nium. 

Agency Trouble Serious 


A prolific source of discontent has 
been the practice of various companies 
to appoint called “general agents” 
at leading centers all the way from the 
Atlantic to the Pacific. While presum- 
ably in control of a considerable terri- 
tory these pseudo general agents were 
in effect nothing more than local rep- 
resentatives, for they made no effort to 
cultivate the field beyond their home 
cities, and were not responsible for the 
supervision of any outside business. The 
granting of a general agent’s title was 
the thinnest kind of a pretext for paying 
high commissions, commissions that 
were considerably beyond those allowed 
the legitimate local agent, and placing 
the latter at a severe disadvantage in 
competition for the patronage of brokers. 


so 


While many companies chafed at the 
idea, they were yet forced to its adop- 
tion, for otherwise they might expect 


little of the desired classes of business, 
and instead would only receive lines 
upon special hazards or other unpopular 
types of risk. 

Cause of Trouble 


When the Hartford Fire bought the 
little London Mutual sometime ago, it 
at once entered the subsidiary in the 
Canadian Fire Underwriters Association, 
and instructed that the rates and rules 
of the organization be fully adhered to 
by its representatives, which, it is un- 
derstood, was done. Some months later 
the Great American gained control of 
the Mount Royal Fire, a Montreal com- 


"INVESTIGATION STARTS 
WILL PROBE INSURANCE PLAN 


British Government Has Set Up An In- 
quiry as to Conduct of the 





Business 
LONDON ENG., Aug. 7.—The Brit- 
ish government has set up an inquiry 


into the conduct of insurance business 
to see whether the existing laws are 
quite adequate and well adapted to pre- 
vent fraud in connection with insurance 
and re-insurance. This arises out of 
the recent scandal concerning the City 
Equitable, the directors of which left 
the conduct of the business in the hands 
of one of their number who, as events 
proved, was an unmitigated rogue and 
is now serving a term of imprisonment 

The committee is a mixed one con- 
sisting of government officials, chartered 
accountants, lawyers and a selection of 
some of the best known insurance men 
in the country nominated by the Insti- 


tute and the Faculty of Actuaries, the 
Fire Offices’ Committee, and the Acci- 
dent Offices’ Association. 

—_ 


Too Easy to Organize 


It is surmised that the committee will 
concentrate on devising further meas- 
ures for protecting policyholders, and 
also those who have subscribed capital, 
against rash and speculative forms of 
business being undertaken. It is a very 
matter to insurance 


easy start an com- 
pany. The requisites are the deposit of 
securities valued at £20,000 with the 


competent government department and 
the filing of certain forms with the gov- 
ernment each year. The company may 
be the veriest swindle but the govern- 
ment takes no interest in the matter un- 
less fraud can be proved. This is most 
frequently not proved until the company 
is bankrupt. 
Should Be More Control 


It is true that mushroom companies 
disappear after a few years but their 
disappearance means that a considerable 


number of trusting souls have lost 
money through their transactions. 
There is no strict system of control 


such as exists in the United States but, 
of course, even lacking such control the 
system has operated very well. Still, 
without having recourse to continual 
inspections, it would seem to be a good 
thing to make it a more difficult mat- 
ter to float an insurance company than 
it is at present. 


pany that since its formation had oper- 
ated as a free lance. Its business had 
been written at rates and under condi- 
tions that seemed proper to its manage- 
ment, utterly regardless as to whether 
these were in accord or at variance with 
the rules of the association. In not a 
few instances it is understood, the Mount 

Royal secured higher tariffs than were 


charged by the orthodox offices. The 
Great American, asserting that the regu- 
lations of the Canadian Fire Under- 
writers Association were being violated 
by some of its members, and feeling 
that if it forced the Mount Royal to 
join the governing body, much of the 
business upon the books of the little 


corporation would be lost to it, decided 
that it continue as an independent office. 
This conclusion, while conceded as sen- 
sible by not a few of the Canadian man- 
agers, was bitterly assailed by others. 


Conferences No Avail 


A series of meetings to consider the 
general situation was held by the Can- 
adian Association, though without other 
apparent result than to increase the ten- 


sion between many of the members. The 
gatherings usually resulted in® addi- 
tional charges of bad faith being 


lodged against first one office and then 
another. That all are at fault in greater 
or lesser degree is frankly conceded. 
At one of the meetings when the need 
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COMMENT BY U. S. F. & G. MAN 


Joseph F. Matthai of Company’s Auto~ 


mobile Department Discusses 


Reciprocal Insurance Plan. 


Md., Aug. ‘Re- 
trom the headquarters 
of the American Automobile Associa- 
tion indicate that this association is 
seriously considering national automo- 
bile insurance for its members, 
in the form of reciprocal insurance,’ 
said Joseph F. Matthai, superintendent 
of the automobile department of the 
United States Fidelity & Guaranty. 

“President Thomas P. Henry of the 
association is quoted as saying: ‘Auto- 
mobile insurance is not only desirable 
as a national service from this organi- 
zation as a means of effecting wonder- 
ful growth in membership of automobile 
clubs, but it is evident that its success 
in various clubs, notably the Chicago 
and Detroit Automobile Clubs, will even- 
tually prompt the motorists to demand 
this service from his national associa- 

tion. ‘i 

“It is further reported that the pres- 
ident urged a survey of the possibili- 
ties of such a move. 


BALTIMORE, 


ports emanating 
' 
I 


19.— 


service 


Should Not Foster Reciprocal Form 


“We feel confident that if this 
situation is thoroughly studied by com- 


petent members of the association, it 
will not take them long to come to 
the conclusion that reciprocal insurance 


is not a proper form of insurance for 
such an organization as the American 
Automobile Association to foster or 


idvocate for its members. 

‘The American Automobile 
tion and the National 
sociation have recently been amalga- 
mated into the new American 
Automobile Association. It will be 
recalled that the National Motorists’ 
Association was organized several years 
ago as a protest against the American 
Automobile Association going into the 
insurance or any other business in com- 
petition with its members. At that time 
it seemed that the Chicago Motor Club, 
which has a reciprocal affiliation, was 
endeavoring to inject insurance into the 
organization nationally. 

“At the meeting at which these two 
organizations were affiliated there was 
apparently no strong objection raised to 
the insurance feature and it was not 
known how those clubs which belonged 
to the National Motorists’ Association 
will consider this insurance proposition 
at this time. 

‘There are naturally a great many 
members of automobile clubs whose liv- 
ing is made in the tmsurance business 
and to us it does not appear that such 
an organization the American Auto- 
mobile Association, which is operating 
for the benefit of its members, should 
into a 4 in direct competi- 
tion with such a large number of mem- 
the insurance interests repre- 


A SS¢ Cla- 
Motorists’ As- 


as 


go 


bers as 
sent. 

Why Not Other Lines? 
“We also feel that there is 
reason why this association 
into the insurance business than any 
other automobile business, such as the 
accessory, tire, oil or gasoline business. 
Naturally when the club not op- 
erate at a profit it can sell its goods 
cheaper than an organization which 
figures on a profit, provided the man- 
agement is efficient. If the various 
clubs, automobile and other, in the 
country, went into competition —_ 
their members it would mean the elimi- 
nation of either the clubs or of private 
business. 


no more 


should go 


doe Ss 


“Tt is suggested that all those inter- 
ested in the insurance business use 
their influence in their local and na 
tional clubs to keep them from enter- 
ing any business in competition with 
the members.” 








MC MAHAN RULES OUT 
THE RATE AGREEMENT 


South Carolina Commissioner 
Holds Organizations Are Not 


Complying With Law 
TIME IS SET AT SEPT, 1 


Declares That He Has Authority 
Order the Fire Companies to 
Wheel in Line 


to 


COLUMBIA, S. C., Aug. 
J. McMahan, in 
just issued disapproves of the 
the fire companies 
rate making in his state, and 


20.—Com- 
an order 
agreement 
to govern 
orders the 
agreement out of commission as of Sept. 
1. He declares that the South Carolina 
Inspection & Rating Bureau is without 
authority from the companies and is not 
a rate making bureau for and in South 
Carolina but is a mere subsidiary, pub- 
lishing and corresponding office of the 
Southeastern Underwriters Association. 


missioner 


filed by 


Whacks the Association 

Commissioner McMahan finds that 
“the Southeastern Underwriters Associ- 
ation was never organized or modified 
in compliance with the purposes of the 
act of 1917, but was a pre-existing or- 

yanization which was careful not to pro- 
fe ss rate making as one of its purposes, 
because it was violating the laws of the 
states forbidding a combination of in- 
surance companies to pool their rate 
making. This association by its consti- 
tution and by-laws enjoins the utmost 
secrecy as to its action and proscribes 
member companies and also insurance 
agents who fail to adhere to certain of 
its arbitrary rules. It strangles small 
companies that do not conform to its 
requirements. I find that the purposes 
and the methods of the Southeastern 
Underwriters Association are against 
public policy and are specifically in vio- 
lation of the law of our sister state of 
Georgia, in which the association has its 
headquarters.” 


Says Control Is Outside 


Commissioner McMahan states that 
before April 1 last, the date for relicens- 
ing companies he notified each company 
and association applying for license in 
the state, that the present so-called 
South Carolina Inspection & Rating 
Bureau is not organized in accordance 
with the law. He declares that he noti- 
fied the companies that their agreement 
for maintaining this bureau appeared to 
provide for control from without the 
state by committees or boards in At- 
lanta and New York, and by a few com- 
panies constituting a close corporation. 


Such an agreement he said, could not 
receive his approval. He called upon 
the companies controlling this bureau 


to unite with all other insurers licensed 
in South Carolina to maintain a bureau 
contemplated in section 4123, admit- 
ting to full membership every company 


as 


in the state. He said that all members 
should have a voice in the control of 
the bureau. He urged that a new 


bureau be organized unless the present 
rating bureau could be so changed in 
organization and control as to receive 
his approval. 

Manager W. F. Dunbar of the South- 
eastern Underwriters Association and 
Attorney Daniel MacDougald, attorney 
for the companies, called on Commis- 
sioner McMahan. He told them that 
he would issue licenses on April 1, but 
would expect the companies to organize 
a rating bureau that would be approved 
by him. 

Commissioner McMahan declares that 
these representatives frankly admitted 
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that the real rate making agency is the 
Southeastern Underwriters Association 
and that the South Carolina Bureau is 
organized for the publishing of rates for 
its state. They contended that Commis- 
sioner McMaster had approved this ar- 
rangement. 


Could Not Sanction Old Agreement 


Commissioner McMahan 
was agreed that they would file with 
him copies of the agreement and the 
action of Commissioner McMaster. Pa- 
pers relied upon as the agreement were 
filed. Commissioner McMahan says that 
he did not find the agreement such as 
he could approve, either in whole or in 
part. He was not satisfied with the cor- 
respondence as evidence of such ap- 
proval by Commissioner McMaster, as 
Commissioner McMahan deemed to be 
contemplated by law. 

Commissioner McMahan issued a 
notice to all companies to show cause 
why the papers filed as the agreement, 
should not be disapproved and he fixed 
July 10, for the hearing. He states that 
Attorneys Nettles and Tobias of Colum- 
bia, S. C., and Attorneys Spaulding, 
MacDougald & Sibley of Atlanta, ap- 
peared before him for the companies 
and contended: 


said that it 


Main Contentions Made 


The insurance commissioner is 
without authority to issue the rule to 
show cause and to require of the re- 
spondents any response whatsoever. 


. The rule to show cause issued on 
the companies states no cause of action 
in behalf of the insurance commissioner 
of South Carolina, or any dereliction 
on the part of the respondents. 

The attorneys therefore submitted 
that the rule should be immediately 
abandoned and dismissed. This plea was 
overruled and the same attorneys sub- 
mitted a response to the effect that the 
Southeastern Underwriters Association 
operates in Georgia, Virginia, Alabama, 
Florida, North Carolina and South Caro- 
lina. The companies have in each of 
these states established an inspection 
and rating bureau through the rating 
service of which all stock companies 
could subscribe. At the instance of the 
commissioner of South Carolina, the re- 
striction on mutuals was removed in 
that state. 


No Explanation Offered ‘ 


Commissioner McMahan said that the 
purposes of the Southeastern Under- 
writers Association and the South Caro- 
lina Bureau were set forth. He said 
that the companies ofter no explanation 
of the provisions in the constitution and 
by-laws of the Southeastern Underwrit- 
ers Association, which in 
show cause were referred to by him as 
apparently objectionable, and as _ to 
which the companies were in the rule 
asked to show why these provisions 
should not be disapproved. 


Say Commissioners Are Bound 


He states that the attorneys took the 


position that the insurance commis- 
sioner is without authority to pass on 
the agreement, maintaining the rate 
making association. Further that all 
power under the statute was exhausted 
when Commissioner McMaster in 1917 
approved an agreement. They contend 


that the succeeding commissioners are 
bound to that action. 

Commissioner McMahan states that 
the companies themselves have no status 
in the state, except from year to year 
as relicensed. He cannot conceive that 
a longer life is granted by statute to a 
rate making bureau, which is the crea- 
tion and agency of these annually au- 
thorized companies. The insurance com- 
missioner, he holds, each year has full 
power to approve or disapprove the rat- 
ing bureaus which shall be operated by 
the companies, just as he has full power 
to admit the companies to the state. 


Fire broke 
medical 


out Aug. 10 in the old 
building of the Queens Uni- 
versity at Kingston, Ont. The structure 
was gutted before the blaze was ex- 
tinguished. Insurance of $35,000 was 
carried, which, however, will not cover 
more than 50 percent of the loss, 


the rule to | 


WATER DAMAGE CHIEF 
ITEM IN FIRE LOSSES 


Chief McAuliffe of Chicago Fire 
Patrols Talks on Need for 
Cooperation 


MUST PROTECT PROPERTY 


Prevention Inspector Should Educate 
Owners and Occupants to Needed 
Precautionary Measures 


BUFFALO, N. Y., Aug. 20.—Frank 
McAuliffe, chief of Chicago Fire Patrols 
speaking at the Fire Chiefs’ convention 
here this week said that cooperation be- 
tween the fire department, 
tion bureau and the salvage corps is ab- 


fire preven- 
solutely essential if the fire losses are to 
be held to a minimum. Roughly est1- 
mated 25 percent of the fire 
caused by the itself, while the re- 
maining 75 percent represents damage 
caused in extinguishing fires, he said. 

department can cut this ex- 


The fire 
pense in many ways. The most prolific 
is exces- 


cause of unsatisfactory salvage 
sive water used in extinguishing fires 
thrown into portions of 


losses are 


fire 


and streams 
buildings not involved in the fire proper. 


Wait for Ventilation 


“Engine companies frequently come 
up a stairway and have water on hand 
before the truck has had an opportunity 
to ventilate. It may be hot and impos- 
sible to make the fire floor and it is hu- 
man nature for a pipeman to open his 
pipe in such a place without seeing fire. 
Should he advance as far as possible 
and not see fire it is reasonable to be- 
lieve that the fire is at an angle, over a 
partition or in a place that he cannot 
strike with his stream. In this case 1f 
he will avoid the use of water until 
ventilation has been effected he will be 
able to advance upon the fire and much 
unnecessary water damage will have 
been prevented. 

“Another frequent cause for excessive 
water damage will be found at fires 
originating at the front or rear of a 
building. Assuming that a fire is discern- 
able from the street, a company will fre- 
quently strike at such a fire from an 
outside position, with the result that 
they extinguish the fire, but the stream 
extends to stock throughout that par- 
ticular floor. Should a company attack 


| this fire from the inside, the stream will 


strike the fire, pass through the win- 
dows or strike the wall, with a conse- 
quent salvage of the contents not in- 
volved in the fire. 

Spreads Under Doors 


“Fires in buildings divided by fire 
walls with fire doors in the openings 
often cause serious water damage to 
sections not involved in the fire. While 


the fire 
the fire, 


doors will effectively withstand 
large quantities of water fre- 
quently pass through the doors and 
spread to the sections not involved. 
When a building of this kind is heavily 
stocked with perishable merchandise 
and the conditions of the fire warrant, 
fire officers can effectively co-operate 
against serious water loss by having a 
truck company open a section of the 
floor directly in front of the door. This 


operation should be started on the first / 


floor, working toward the upper floors 
while the salvage corps form catchalls 
or bags at each opening to catch water 
dropping from the floors above, passing 
the water from floor to floor until the 
basement is reached. The cost of re- 
placing holes seven or eight inches wide 
and three or four feet long on each floor 
is trifling when compared to the amount 
of water damage often caused by such 
exposures. 
Should Cover Contents 


“It often becomes necessary for a 
fire officer to order ceilings pulled over 
expensive fixtures, furniture or perish- 
_ merchandise. This work can often 
be delayed until the officer in charge of 
the salvage work can double cover such 
material. Likewise, when it becomes 
necessary to pull side walls in the rear 
of shelving or wall fixtures, officers who 
have confidence in their ability to time 
fire travel within the walls, delay such 
action until this material can be. sal- 
vaged. Careful handling of stock in 
the process of overhauling should al- 
ways be practiced, both departments co- 
operating in this salvage work. 

“The covering of a roof should be 
taken into consideration by hook and 
ladder companies when ventilating at a 
fire. After cutting an opening in the 
roof it becomes necessary for the salv- 
age corps to cover the hole, and prevent 
additional loss to the contents by rain. 
Officers of truck companies can assist 
materially in this work by cutting one 
large, square, clean-cut hole, wherever 
necessary. in preference to the cutting 
of several smaller holes, which is fre- 


quently the case when more than one 
company is sent to a roof. 
Help in Emergencies 
“To how great an extent a fire de- 


partment is obligated to the public with 
reference to the salvage of goods or 
properly from floods, broken pipes, 
sprinklers, leaking roofs, overflowing 
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CONDENSED NEWS OF THE WEEK 








The Reliance is bringing action against 
the state of Pennsylvania to test the 
legality of the 2 percent tax levied on 
reinsurance. 

* * * 


Directors of the Glens Falls plan to 
increase the capital to $2,500,000 and 
permit agents to become stockholders. 


xk * x 


McMahan of 
announces that he dis- 
approves the rating agreement filed by 
the fire companies as governing rate 
making in his state, and orders that the 


Insurance Commissioner 
South Carolina 


agreement shall not be enforced. The 
order goes into effect Sept. 1. 
*x* * * 
Ralph F. Woltersdorff is appointed 


assistant general agent of the 


department of the Atlas. 
* * * 


The British government has set up an 
inquiry into the conduct of the insur- 
ance business, to see whether existing 
laws are adequate enough to prevent 
fraud in connection with insurance 
transaetions. 


western 


* &. @ 

Eastern company officials declare that 
agency limitation is a local board mat- 
ter that must be- decided at each point. 


issue revived at Louis- 
ville by suit of Lincoln Bank & Trust 
Company to enjoin insurance commis- 
sioner from refusing it license. 
* * * 

The Interstate Casualty of 
ham has gone into the 
ceiver. 


Bank agency 


Birming- 
hands of a re- 


i 
State fund is big issue in 
tion hearings conducted by 
yroesbeck’s commission in 
* * * 
Complete program announced for mid- 
summer meeting of Health & Accident 
Underwriters Conference. 


compensa- 
Governor 
Michigan. 


*x* * x 
An opinion given by Assistant Cor- 
poration Counsel Hornstein of Chicago 
holds that insurance offices in that’ city 
are liable to a 2 percent tax on their 
entire premium income, instead of only 
upon that from Chicago property. 
a = 
Joy, Lichtenstein of San Francisco, 
Pacific Coast manager of the Hartford 
Accident & Indemnity, has also been ap- 
pointed coast manager of the Hartford 
Fire. 
* * * 
The International Association of Fire 


Engineers is holding its annual meeting 


' at Buffalo. 


| many 
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gutters, etc. has never been brought to 
definite conclusion. We have examined 
books of rules from many cities and jp 
no instance have we noted any rule with 
reference thereto.. It is true that jp 
this kind the particular 
tenant or owner is negligent. In many 
cases, however, some of the tenants are 
blameless and forced to suffer if 
ance is not rendered. 

“In events of this kind it is common 
opinion that this work devolves 
the salvage corps. When it is 
into consideration that a fireman takes 
an oath of office to protect life and 
property it is my opinion that his oath 
definitely outlines his duty, and where 
the case justifies, both departments 
should co-operate and do their utmost 
to protect such owners. It 
reasonable to deliberately 
of goods to the mercy of the elements, 
simply because the emergency is not in- 
cident to fire. 


cases of! 


aSSist- 


upon 
taken 


seems un- 
leave a stock 


Work of Inspector 


“A well versed fire prevention inspec- 
tor will interest and instruct oWners and 


occupants of buildings in the purpose 
of his mission. More real fire preven- 
tion work is accomplished in this man- 


ner than by any action of the courts, 

“Along these lines the fire prevention 
instructor can cooperate with the 
age corps by explaining the 
of salvage, little if 
the general public. 
the importance of piling stock solidiy 
but not too high, and how and why 
stock should be skidded. In factories 
he should advise the foreman, or other 
person in charge, to make a survey of 
the premises each evening before leay- 
ing and see that all material is removed 
from the floors and placed on skids, 
tables or benches. 


saly- 
principles 
ever thought of by 
He should explain 


Provisions to be Made 


He should instruct persons interested 
in the building and arrangement of 
shelving and wall cases. Provisions 
should be made to allow a space of 
about two inches between the wall and 
the case. Where no back has been pro- 
vided on cases, wire mesh should be 
used to prevent stock being pushed back 
against the walls. A two-foot clearance 
a be left between the ceiling and 
the [ 


top of case to allow a space for 
covering. A case so constructed can 
be quickly and efficiently covered, and 
water running down walls will not 


spread on the shelves or material car- 
ried thereon. In sprinklered buildings, 
having basement controls, owners can 
assist the salvage corps and the fire de- 
partment in performing quick and effi- 
cient work, by the installation of red 
globes kept burning at the control 
valves, to designate their location. Signs 
with the words ‘Floor Drain’ or ‘Catch 
Basin’ hung from the ceiling directly 
over the floor drains and catch basins 
will prove valuable in flooded basements 
where the drains have become clogged.” 


Theft unas at Los Angeles 


LOS ANGELES, CAL., Aug. 19.—The 
Automobile Theft Preve ntion Association 
has been organized in Los Angeles by 
four local automobile stock companies, 
the West American, Southwestern, Na- 
tional and Commercial. The association 
has been formed for the purpose of serv- 
ing all four companies in the matter of 
automobile theft. J. F. Miller, who has 
been associated with the Pinkerton de- 
tective crganization for the past 15 years, 
has been employed as chief investigator 


Increase in Production 


According to estimates based on ship- 
ping reports to the National Automobile 
Chamber of Commerce, production of 
motor vehicles in July was 258,200, or 5.3 
percent above the June total. As produc- 
tion during the past few months has 
been adjusted to retail conditions, this 
increase, the first since the decline which 
started in April, is believed to reflect a 
steady strengthening in the business out- 


look in accord with predictions made 
earlier in the season. Trade reports 
from car and truck dealers prophesy 


favorable market conditions in the fall. 
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‘‘For there is something more than dollars 

That makes the game worth while, 
| There’s a whale of a kick, when we turn the trick 
| In winning a friendly smile’’. 


A business can be conducted with utmost in- 
tesgrity—can comply with every rule of business 
ethics and still be enveloped in an atmosphere 
of cold formality that chills and often repels. 


It is the desire of this company that its rela- 
tions with its agents and the public shall reflect 
more than mere mercenary interest. 


It is in this spirit that we seek every oppor- 
tunity for sincere and friendly cooperation. 


The Concordia 
Fire Insurance Co. 
of Milwaukee 


























a KitctoaSoy “Te Seent or Boer ADEQUATELY 


who serves his patrons 
considers and provides for such of their insurance needs as are represented 
by the following: 


Fire Insurance 
which includes Damage by Lightning. 


Rent or Rental Value 
Insurance 
Insuring the continuance of Rental 
Income or providing funds for renting 


Windstorm and Tornado 





Insurance > ani > eeliehiin iced ian Te 
. Bs fa ; : ° new quarters while damaged building is 
° Recent disasters in New York, Ohio, Indemnity being restored. 
Oklahoma, Texas, and other Southern ‘ : 
Fundamental and Western States indicate that no for Losses Business Interruption 
Property Section is immune. Occasioned [| enter my or Use and 
ccupancy insurance 
: Explosion, Riot and Civil b 2 at AD Rk lye See 2 gir ee vellites 
rotection - rifina Indemnifies against loss of net profits 
Commotion Property y g and also overhead, taxes, salaries, and 
Damage Insurance ; Property other contracted obligations which must 
Under a variety of forms provides be taken care of even though property 
indemnity for property damage from amage is destroyed. 
any form of explosion except steam 
boilers and flywheels and for loss occa- Profit Insurance 


Providing insurance of Profits during 
period damage to property prevents the 
normal operation of plant.” 


sioned by violent acts of rioters and 
other lawless public disturbers. 
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- Other Lines needed in business organizations 
are Automobile Truck Transit, Sprinkler 
Leakage, Transit Floaters, Parcel Post, Regis- 

~AJ tered Mail, and Salesmen’s Samples. 








RALPH B. IVES, President 
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ORGANIZED 1859 


NATIONAL LIBERTY 


Insurance Company of Ameri 
Head Office, 709 Sixth Ave., New York 


Statement—January 1, 1924 


PREMIUM RESERVE............ 
RESERVE FOR LOSSES, and 

All Other Liabilities......... Sia oon 
SURPLUS TO POLICYHOLDERS 





ca 


$12,518,516.71 
1,500,000.00 
6,760,152.55 


Western Department, 207 N. Michigan Blvd., Chicago 














C. A. RUSSEL 


(FORMERLY WITH WAGNER & GLIDDEN) 


INDEPENDENT ADJUSTER 


Tel. Wabash 0236 1027 Insurance Exchange 


CHICAGO 











1871 


**Superior Service Satisfies’’ 


1924 


Superior Fire Insurance Company 


PITTSBURGH, PENNSYLVANIA 


Assets 


$4,543,938.00 
Writes 
FIRE, TORNADO, RIOT, USE and OCCUPANCY 


A. H. TRIMBLE, Presidnet 


Capital 


$1,000,000.00 


Surplus to Policyholders 


$1,752,289.00 


EDW. HEER, Vice-Pres. and Secy. 














THE EMPLOYERS’ 
FIRE 
INSURANCE COMPANY 


CAPITAL,$1000,000 


BOSTON 














A progressive 


non-affiliated American company 


desires to expand its business either through 


profitable and well-established general agenci 
or reinsurance connections, and will be glad 
detailed communicatio 


Address K-9, care T 


receive confidential 
from those interested. 


National Underwriter. 
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BARBEE IS CHAIRMAN 


HEADS MISSOURI COMMITTEE 


Demccratic Nominee for Governor in 


Missouri Denies He is Backed by 
Reciprocal Interests 


ST. LOUIS, MO., Aug. 20.—Dr. Ar- 
thus W. Nelson of M 


Bunceton, Mo., 
Democratic nominee 


for governor 


has announced that ‘he will 


ot 


Missouri, 


ask the new Democratic state commit- 
tee, soon to be chosen, to name as its 


ot 





Joshua Bar Kansas 
former deputy superintendent 


1 Gardner 


chairman 


Me 
1 
1 


under Governor 


and throughout the first year of the 
Hyde administration Mr. Barbee was 
headquarters manager for Mr. Nelson 


during the primary election campaign. 


Denies Reciproeal Affiliation 


“The reciprocal companies have had 
thing to do with the Dr. Nels yn’s 
campaign,” Mr. Barbee was quoted as 
saying by the St. Louis “Post-Dispatch.” 


Ur. Nelson nor I nor any 


authority t 


one else with 
) speak for him has made any 
promises with regard to the appoint- 
} i superintendent of insurance 
*r office, so far as I know, and 
know. Not a cent of recipro- 
y went into his campaign.” 
les M. Howell, attorney for the 
American Reciprocal Insurance Associ- 
ition, who also supported Mr. Nelson in 
the primary campaign, said he had 
done so partly on personal grounds and 
partly because the Prendergast faction 
of Kansas City Democrats with which 
he friendly had done He denied 
that any of the reciprocal organizations 
in which he is interested had contributed 
to any political campaign funds directly 
or indirectly. 
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1S so. 


Little Insurance Interest 
As is known stock insurance men 
took little interest in the Missouri po- 


litical campaigns, men and women con- 
nected with insurance following their 
personal wishes in selecting candidates. 


SHOWS INCREASED FIRE LOSS 


Survey of 30 Important Cities for Five- 
Year Period Reveals Only Four 


Reductions 
In its publication “Safeguarding 
America Against Fire,” the National 


Board gives a table of fire losses of 30 
important cities for the five-year period 
1918-1923. This table, which sub- 
joined, shows that in spite of the fire 


is 


prevention work that is being carried on |! 


throughout the country, there has been 
a considerable increase in the fire loss 
of these cities during the period, the 
losses having more than doubled in 
some cases, and only four cities, Pitts- 
burgh, Newark, Kansas City, Mo., and 
Indianapolis, showing any reduction. 


New York 








SN a's. 5s wieder cd od 

Philadelphia ° 

oo, Pee 2, 3, 
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DE bstcadeenes 2,i y 
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Denver 
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DROUGHT IS SERIOUS 


MANY COAST LOSSES RESULT 


Forest Fires Are Frequent and Claims 
Come in Daily from Blazes 
in Hill Shacks 


SAN FRANCISCO, CAL., Aug. 209, 
—Many underwriters here feel that the 
prolonged drought on the P 1 


| acific Coast 
becoming a 


is now very serious matter, 
and is bringing about a definite fire haz- 
ird. A number large insured risks 
have been burned in forest fires. A re. 


f 
ot 











cent report from the forestry depart- 
ment indicated that there were a short 
time ago 11 distinct fires beyor 1 con- 
trol in California. Companies find that 
manv agents are offering companies 
lerge lines on cord wood in mountains 
about a mile and a half ahead of the 

umes. Companies have also been de- 
luged with small daily reports from 


$200 to $400 on shack in the hills. Some 








companies have loss ratios for July of 
s hi as 100 percent. The experience 
in Oregon has been decidedly ul 
able. 
If climatic conditions during the re- 
mainder of this month and next are as 
they have been the loss ra- 





of the companies operating on the 
Coast will be much higher than wz 
ticipated a few months ago. An ala 


ing 





Quotations Are Made on 


Some Insurance Stocks 


par 
bid 


HE following table gives the 
value, dividend and the latest 
and asked prices of insurance stocks, re- 


vised by J. K. Rice, Jr., & Co., of New 
York City: 
New York Companies 
Total 1923 
Name of Div. Bid Asked 
company Par. % Dol's per sli 
Total 1923 
Name of Div. Bid Asked 
company Par. ‘ er 











Amer. Alliance ....100 20 
Bankers & Ship...190 *21 
Carolina Ins....... 19 *30¢ 
City of New York.100 12 
Continental ....... 25 24 
Fidelitv-Phenix ... 25 24 
Giens Falis......+.. 10 «24 
Great American ...100 1f 
| Globe & Rutgers...100 20 
Miamover ...ccccee- 50 «10 
Serre ee 100) «618 
National Liberty .. 50 20 
pe eee 50 616 
MOPEMOEE. asccnsons 100) «10 
North River....... 25 12 
OC eer 26 24 
United States...... 20 20 
Westchester ...... 10 5 
Casualty and Surety 
American Surety .. 50 12 10 106 
| Fidelity & Cas..... 25 16 90 ves 
National Surety ...100 ’ é 162 
N. Y. Plate Glass.. 25 16 
U. S. Casualty..... 100 «10 22 
Hartford Companies 
Aetna (Fire) ...... 100 24 so 
Automobile ....... 100 10 ass 
Aetna Cas. & Sur..100 12 99 
Betws. TACO o.ncsan 100 12 io 
First Reinsurance..100 19 230 
Hartford Fire .100 20 oso 
Hartford Stm. Boil.100 12 a 
National Fire...... 190 «20 590 600 
Phoenix (Fire) ....109 20 490 500 
TRAVEICTS 2. ccccces 100 11, 850 860 
Philadelphia Companies 
Alliance a is 19 #15 32 34 
Fire Association... 59 10 $30 .: 
Pranmktin  ..0<.< 25 28 132 138 
Ins. Co. Nor. Amer. 10 25 57 58 
Ins. Co. St. of Pa..100 6§ 150 : 
People’s National.. 25 5 25 30 
New Jersey Companies 
American ....... . 5B 20 19 21 
Camden Fire...... 5 14 11 4 
Firemen’s ....... — a 190 199 
New Jersey ......- 25 *90c 28 30 
Baltimore Companies 
Fidelity & Deposit. 50 10 86 5S 
Maryland Cas...... 25 18 79 81 
New Amster, Cas.. 10 23 38 40 
U. S. Fid. & Guar 50 18 15 156 


*Initial dividend 
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Current ‘Advertisement 
appearing inthe 


Saturday Evening Post 


Century = 
Review of Reviews i low long does it take to 
World's Work ¢ build a home? 
Atlantic Monthly | Re 
Scribners 
Harpers 
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To its agents the [Insurance Company of North America 
offers the advantagesJof prompt and reliable service, a 


broad-visioned advertising program and a comprehensive 
range of policies covering virtually every form of property 
protection and commercial insurance. 


The dependability of North America protection is founded 
on a 132-year record of’obligations promptly met. 


Insurance Company of 
North America 


PHILADELPHIA 


and the 


Indemnity Insurance Company of North America 


write practically every form of insurance except life 
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Influence— Right or Wrong? 


“What do I need of an appraisal? Why listen here, 
Mr. Local Agent, I’m one of the best estimators in 
this part of the country. I can guess values close 
enough for my insurance. Why should we spend 
money on an “appraisal when I’M around? Say, 
I’ve been in this game a good miany years, and I 
guess I know how to protect myself and judge values 
as good as anybody.” 


Have you ever heard this before? Have you ever 
been influenced by such talk? Don’t be. 


Remember, that while there may be some good 
guessers in the world, success is NOT built on guess- 
work. This applies particularly to valuation prob- 
lems. 


The only possible way you can protect yourself and 
your client is by means of an accurate “appraisal. 
And while you're thinking of accurate *appraisals, 
think of The Lloyd-Thomas Company. For years it 
has made the words, “an accurate *appraisal” mean 
just that. 








The [loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 





4411 Ravenswood Ave., Chicago 120 Broadway, New York 


Cincinnati Cleveland Indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 
Denver Toronto Kansas City 








* “WHAT IS AN APPRAISAL?—Iit ts a complete elassified inventory of insurable 
pusoenty — —_, opera and _ * materials). Each item of property is 
valued at ay’s to replace new. e@ amount of accrued d 
determined and the sound insurable value is given. —— / 


ITS ADVANTAGES—Ist—It discovers insurable values that have long been written 
off the books through unscientific depreciation. 2nd—It gives the agent, the assured 
and the companies value facts of property. 3rd—It makes for adequate insur- 
ance protection, for in nearly every instance it calls for additional imsurance’”’ 

















































Royal EXcHANCE ASSURANCE 


1720 — 1924 
United States Head Office, 83 Maiden Lane, New York 


GAYLE T. FORBUSH 
U. S. Manager 


ARTHUR WALLER 
Assistant Manager 








MINNEAPOLIS FIRE & MARINE INS. CO. 
. ion 


Walter C. Leach, Sec’y and Treas. F. M. Merigold, Ass’t Secy. 
Geo. E. Leach, Supt. of Agencies 


FIRE—TORNADO—THRESHER—HAIL INSURANCE 
CASH CAPITAL, $200,000 ; 











CLAIM CHICAGO WOULD 
COLLECT DOUBLE TAX 


Is Trying to Levy Two Percent 
on Gross Premium 
Income 


TO INVOLVE BACK TAXES 


Legality of Decision Is Questioned— 
May Be Test Case if Collection 
Is Attempted 


Martin J. O’Brien, city comptroller of 
Chicago, some time ago sought an opin- 
ion of Louis 
poration counsel, as to whether or not 


Hornstein, assistant cor- 


foreign fire insurance companies, which 
have been paying to the city 2 
of their Chicago premium income, may 
be required to pay this 2 percent on all 
business done by these companies in 
the Chicago department, or only on 
such insurance as applies to people and 
property within the limits of the city. 
According to the city ordinance, fire 
insurance companies “shall annually pay 
to the city collector, for the mainte- 
nance, use and benefit of the fire depart- 
ment of this city, a sum of money equal 
to an amount of 2 percent per annum 
of the gross receipts received for pre- 
miums by any and all agents of any 
such corporation, company or associa- 
tion during the year, ending the first 
day of July, for any insurance effected 
or agreed to be effected in said city 
by or with any such corporation, com- 
pany or association during such year. 


percent 


Opinion Is Given 


The opinion of Assistant Corporation 
Counsel Hornstein is as follows: 

“The 2 percent tax which we are col- 
lecting for the ‘maintenance, use and 


| benefit of the fire department’ is the 


one provided for by the act of 1895. 
The language in this act indicates the 
intention of the legislature to have such 
tax applied to all the business done in 
the city, regardless of whether it is on 
Chicago property or otherwise. It says 
‘such foreign fire insurance companies 
shall pay a sum not exceeding 2 percent 
on the gross receipts, received by their 
agency in such city, town or village.’ 

“The city council, proceeding on the 
theory that the words ‘not exceeding 2 
percent’ might be understood as leav- 
ing it within the discretion of the coun- 
cil to fix a smaller amount, passed the 
ordinance necessary to establish this 
figure. This ordinance requires the 
agent to make return to the comptroller, 
under oath, ‘of all premiums which dur- 
ing the year ending the first day of July 
preceding such report, shall have been 
received by him, or any other person 
for him, in behalf of any such corpora- 
tion, company or association.’ 

Says Scope Is Plain 


“Thus it will be seen that there should 
be no doubt as to the scope of the tax. 
If any doubt exists, it is probably due 
to the peculiar wording of section 23 
of article VII of the Cities and Villages 
Act, which provides for a 2 percent tax 
on net receipts, but which was held re- 
pealed by implication in City of Chi- 
cago vs. James (114 Illinois 479) and in 
other cases. There will be in all likeli- 
hood no objection on the part of insur- 
ance companies affected on account of 
the strict enforcement of this provision, 
because they receive credit for payment 
thus made on their annual state privi- 
lege tax. Section 1 of the law in relation 
to the taxation of non-resident com- 
panies, after fixing the annual state tax, 
provides as follows: 

“*There shall be 
taxes thus 
any), i 


deducted from the 
the amount (if 
corporation, com- 


computed 
paid by 


such 
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pany or association, to cities and yjj- 
lages as a tax on premiums received by 
such corporation, company or associa- 
tion, in such cities and villages during 
the preceding calendar year, for the ben. 
efit of organized fire departments, and 
the remainder shall be assessed against 
such corporation, company or 
tion as its annual privilege tax.’ 
“From the above you will understand 
that the law requires that fhe tax shall 
be two percent on all the agents jn 
question may receive as premiums.” 









Claimed Double Tax 

It is held that this decision levies a 
double tax upon insurance companies, 
inasmuch as business written from Chi- 
cago departments of insurance com- 
panies upon property in other cities or 
towns would be taxed in 
“for the maintenance, use and benefit 
of the fire department,” and be taxed 
again in Chicago for the same purpose, 
The legality of such an ordinance js 
questioned, and the matter is being held 
in abeyance until the return of Assistant 


those towns 


Corporation Counsel Hornstein from 
Europe. 
May Be Test Case 
In case it is decided to levy a two 


percent tax on the gross premiums re- 
ceived by Chicago departments, back 
taxes for 20 or 30 years will be involved. 
In such event there will probably be a 
test case to determine the legality of the 
ordinance. 











fo New ork 


and the 
Alamar 
7i st STREET ano BROADWAY 
A masterpiece of modern hotel 


creation. Most convenient, yet 
quiet. A revelation in hospitality | 
and service, offering many innova-_ | 
tions including Servid ors, taxis, ete. | 

y 


Unique Congo Room—Medieval 
Grilleand Blue Room Restaurants. 


New York’s 
latest hotel achievement 


B\ LATZ OWNERSHIP—MANAGEMENT é 
Sy 


COMPLETE LINE 


FOR INSURANCE MEN 

We carry a complete Line of Novelties 
made in Wood, Celluloid, Aluminum, Steel, 
Brass, Glass, Cloth, Paper and_Leathers. 
Signs of all kinds. Children’s Specialties. 
Samples on exhibition, articles too numer- 
ous to mention. You are invited to call 
or write. 

“SAVE TIME AND GET WHAT YOU WANT” 
WE HAVE IT WE WILL GET IT 
WE WILL MAKE IT FOR YOU 
Phone CENtral 0784 


W. E. FOLLIS 


SUITE 1129-30 Capitol Bldg. 
Formerly Masonic Temple State and Randolph Sts. 


























—— 


Field Position Wanted 


Sixteen years local and field experience. 
Minnesota, Dakota and Oklahoma. State 
Agent or Farm Special Agent. Good refer- 
ences.’ Address K-6, care The National 
Underwriter. 
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Essential to the NATIONS Daily Life 


peewee is so universally identified with 
the industrial and social activities of the 
Nation as the great horde of automobiles that 
have transformed the country into a broad 
bustling highway. Few people realize the 
extent to which the manufacture, operation 
and maintenance of this vast army is depen- 
dent upon Insurance. 


Without its protection, factories could not 
carry on such tremendous production. Trans- 
porting each automobile would be a costly 
hazard. Financing would be out of the ques- 


tion. The ultimate price would be prohibitive, 
and the risk of owning a car too great almost 
to be borne by the average individual. Insur- 
ance has largely been fnstrumental in the 
development of this great National boon. 


The work of the Liverpool and London and 
Globe in every branch of automotive endeavor 
is insurance history. Its transactions with 
factories and countless owners have added 
immeasurably to the reputation of the L. 
& L. & G. as an organization of National 
service. 
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ADVANCED BY ATLAS 


WOLTERSDORFF IS APPOINTED 


Former Illinois and Michigan State 


Agent Made Assistant Western 
General Agent in Chicago 


Ralph F. Woltersdorff has been ap- 
pointed assistant general agent of the 
western department of the Atlas. Since 
1909 he has been state agent of the 
company in Illinois and Michigan. Mr. 
Woltersdorff has been acting in the ca- 
pacity of assistant general agent since 
the death of E. W. Jewell, early in the 
year, at which time E. M. Schoen was 
advanced from the position of assistant 
general agent to general agent in suc- 
cession to Mr. Jewell. Having been 
with the Atlas for the past 17 years 
Mr. Woltersdorff is thoroughly familiar 
with its business methods and the oper- 
ations of the western department. 


Woltersdorf’s Career 


Ralph F. Woltersdorff has had an in- 
surance experience that has familiarized 
him with conditions in the middle west. 
He entered the insurance business in 
1894 as an examiner in the western de- 
partment of the Continental, where he 
remained for seven years. In 1901 he 
resigned to become an examiner in the 
western department of the Sun of Lon- 
don. He served as an examiner for 
that company in both its New York and 
Chicago offices. Later he traveled in 
the field for the Sun in Illinois, Wis- 
consin, Iowa and Nebraska. In 1909 
he became state agent of the Atlas in 
Illinois and Michigan. He has served 
as president of the Illinois Fire Preven- 
tion Association and as most loyal 
gander of the Illinois Pond of the Blue 
Goose. He has been on the executive 
committee of the Illinois State Board. 
He has been looked upon for some time 


THE 
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as one of the outstanding field men of 
Illinois. 


Edward Boyer, Jr. 


Edward Boyer, Jr., has been ap- 
pointed special agent of the Pittsburgh 
Underwriters for eastern Pennsylvania 
and southern New Jersey, succeeding 
John A. Lance. He was formerly as- 
sociated with the Peoples National in 
its home office. 


Clark Made Vice-President 


Herbert A. Clark, western manager of 
the National Liberty, was last week 
elected vice-president of the Baltimore- 
American, which recently came under 
the control of the National Liberty. It 
was previously incorrectly reported that 
H. A. Park had been made vice-presi- 
dent of the Baltimore-American. 


Columbia Spreading Out 


The Columbia of Dayton, O., since 
coming under the control of the Ameri- 
can of Newark, is spreading out. It has 
applied for admission to Massachusetts, 
Iowa, Connecticut, New Jersey and 
Pennsylvania and will soon enter other 
states. 


O. I. Gunckel is Dead 


O. I. Gunckel, president of the Co- 
lumbia Fire of Dayton, O., died last 
Tuesday at the age of 78. Mr. Gunckel 
suffered a stroke of paralysis last De- 
cember from which he never recovered. 
He organized the Columbia Fire and 
had served as its president since it be- 
gan business. Control of the company 
was recently purchased by the Ameri- 
can of Newark. 





Report on Switzerland General 

An examination of the Switzerland 
General of Zurich has been made by the 
New York department, showing the con- 
dition of the United States branch as of 
Mar. 31, 1924. It shows a surplus, under 
the general form of statement, of $624,- 
581.96 over and above the statutory Ge- 





UNDERWRITER 


posit capital of $200,000, or a surplus to 
policyholders of $824,581.96. 

The gompany was admitted to New 
York for marine business in 1872 and the 
United States attorneys are Bertschmann 
& Moloy, 56 Beaver street, New York. It 
transacts marine insurance in New York, 
California, Washington and Hawaii. 

The examination showed a total in- 
come of $133,457.32. 


Texas Specials Announced 
GALVESTON, TEX., Aug. 20.— Beers, 
Kenison & Co., have appointed W. E. 
Ranklin and Henry L. Smith as special 
agents. The Beers-Kenison office acts as 
general agent of several companies for 
Texas, 


Hartford Insurance Stocks 


HARTFORD, CONN., Aug. 19.—A little 
quiet has reigned in the Hartford insur- 
ance stock, but with only a slight reces- 
sion which fluctuates from day to day. 
Aetna Life is now selling at $730, having 
regained its loss of 30 points during the 
week past. Travelers is quoted at $840, 
Connecticut General at $975 bid and 
$1,000 asked. Aetna Casualty & Surety 
has dropped 15 points to $595, and Aetna 
Fire is quoted at $570, no stock offered. 
The Automobile remains high at $520 
with no stock offered. Hartford Fire 
sells around $580 and Hartford Steam 
Boiler has gone up to $430, National 
Fire is put up for $600, and Phoenix for 


$500. 





Misceilaneous Notes 


Hart Darlington, United States man- 
ager Norwich Union Fire, has left for 
a three weeks’ outing in Maine. 

Frederic B. Kellam of New York, 
manager of the Royal, who has been in 
Europe for several weeks, has returned 
home. 

Mutual companies have taken another 
large line from the stock companies in 
Cincinnati as they are now writing the 
new Cincinnati Central Terminal Ware- 
house. A lower rate is the explanation 
given. 

Fire caused a loss of $100,000 in the 
plant of the Cincinnati Ice Manufactur- 
ing & Cold Storage Company Sunday. 
A cigar or cigarette thrown aside by a 
workman is believed to have caused the 
fire. Two firemen were injured. 


| pletely destroyed six building 
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Canadian Notes 





F, J. L. Harrison, branch manag of 
the North British & Mercantile and see. 
retary of the Occidental at Winnipeg, is 


on a vacation in the east. 
The business section of Tisdale, Alta 


was visited by a fire Aug. 5 which com: 








z8, including 
two restaurants, a pool room, I 
jeweler and clothing store. 
ages are appraised at $50,000. 


CANADIAN IMBROGLIO 
NOW IN ACUTE STAGE 


(CONTINUED FROM PAGE 5) 

for increasing rates in givel 

tory was made evident through the sub- 
mission of loss experience by all of the 
company members the association d 
cided upon the needed advance The 
American companies, or such of them 
as belonged to the United States Cor 
ference, voted ior the change in response 
to direct instructions. In 
tice few of the companies collected the 
tariffs for any considerable length of 
time; and now it looks as though the 
old rates, inadequate though they were 
proven to be, will be still further re- 
duced. 

Those familiar with the situation hold 
that the only alternative from demorali- 
zation will be the appointment of a 
committee, made up of repre- 
sentative British, Canadian and Amer- 
ican underwriters, to completely revise 
the rules of the governing organization, 
and to supply means for their adoption. 
Unless provision be made for enforcing 
the regulations 
the medium of heavy 
proper penalties, the 
will be useless. 

Another feature of Canadian business 
that must be taken into the reckoning 
and strongly handled is that of loss ad- 
justments. It may be that claim set- 
tling on this side the border is far from 
being ideal, but at least the 
writers here appreciate the 
and a special committee of the National 
Board of Fire Underwriters is honestly 
at work trying to formulate a correc- 











strong 





once adopted thro 
fines or 


effort at reform 








under- 


condition 


| tive plan. 








C. G. WHIPPLE 


CHICAGO 


A. H. TURNER 
Mgr. South-Eastern Dept. 
ATLANTA, GEORGIA 








General Agent Western Department 


JAMES B. ROSS 
Mgr. Mississippi-Louisiana Dept. 
NEW ORLEANS 


Established 1835 


Union Insurance 


of CANTON, Ltd. 


UNITED STATES BRANCH 
175 West Jackson Boulevard 
CHICAGO 


The Union of Canton always has been and always 
will be an excellent Company for first class Local 


Agents to represent. 


MARSH & 


MSLENNAN 


United States Managers 


ULRIC S. 


CRAVENS, DARGAN & CO. 
Managers for Texas 


‘ HOUSTON, TEXAS 


ATKINSON 


Assistant United States Manager 


L. B. LEIGH & CO. 
General Agents for Arkansas 


LITTLE ROCK, ARK. 


Socie 


General Agent Eastern Department 


Genl. Agents for Colorado, Wyoming, New Mexico 


A. F. SANFORD 


NEW YORK 
STANDART & MAIN 


DENVER, COLO. 
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Insurance Agency Essentials 


Jpon the standards and reputation of an insurance agency depend the ultimate 
Upon the standards and reputation of an insurance agency depend the ultim 
success of that agency as a business enterprise. 


Requisite to these points are initiative and creative ideas in the selling of pro- 
tection. The ideals of the agency must be of such a character as to first of all, 
inspire the confidence of those who yould insure; giving more than is asked 
in the way of service by inspection of risks; suggesting improvements to re- 
duce rates; aiding civic enterprises for the betterment of community condi- 
tions; all these are worth while efforts and add character to the standing of 
your agency. 


A personal interest in the prompt and equitable settlement of losses is also a 
great agency asset. 


But to do all these things and to create a worth while agency it is necessary 
that there be represented in that agency companies, back of whose policies are 
years of underwriting experience; a spirit of co-operation in the development 
of agency business; inspection and loss adjustment service; sales promotion 
literature and the personal contact of field representatives. And last, but by 
no means least, great financial strength. 


These requirements are available to agents of The Home of New York whose 
policies carry the additional advantage of the protection of the largest and 
Strongest Fire Insurance Company in America. 
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CHANGES IN THE FIELD 











WALLACE MINK HAS RESIGNED 


Leaves the H. W. Letton Companies 
After Twelve Years Service in the 
Western Field 


Wallace Mink of Chicago, Illinois 
state agent of the Netherlands and Great 
Lakes, has resigned. He has served the 
Netherlands office for 12 years. Mr. 
Mink is one of the veterans in the 
field. He has held two field positions 
during his career. For 12 years he was 
Illinois state agent of the Old State of 
Illinois of Rockford. He has been 
identified with the Illinois Field Club 
since it was organized. Mr. Mink has 
not made arrangements for the future, 
but undoubtedly will continue in insur 
ance work as he_is well acquainted 
throughout western territory. 

The Netherlands will appoint tv 
men in Illinois, one in the southern part 
and another in the northern 


WESTCHESTER MAKES CHANGE 


Reorganizes Territory in Several States 
and Makes Promotions to Increase 
Efficiency of Development 


The Westchester Fire has made a 
number of changes in its field force. 
State Agent Leonard C. Kline, who has 
heretofore handled Missouri only, will 
now have supervision over western 
Missouri and eastern Kansas. He will 
retain his headquarters at Kansas City, 
Mo. The eastern half of Missouri, in- 
cluding the city of St. Louis, will be 
under the supervision of State Agent 


THE NATIONAL 
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Frank H. Krause, iene special agent 
in Ohio. He will have his headquarters 
at St. Louis. 

In order to develop Iowa more inten- 
sively, State Agent Eugene C. Beiner, 
who has been in charge of Iowa and 
Nebraska, will confine himself to the 
former only. His headquarters will be 
at Des Moines. C. C. Burr, state agent 
in Kansas, will retain central and west- 
ern Kansas, and will, in addition have 
charge of all of Nebraska. His head- 
quarters will be at Topeka. 

Ellis P. Dorsey of Columbus, who has 
for the past 15 years traveled in Ohio 
for the Kaskaskia and other live stock 
companies, and LeRoy Koegle of Cleve- 


land, who has had charge of the sub- 
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agency development of the Brook- 
Stafford Company agency of Cleveland 
for the past five years, has been ap- 
pointed special agents in Ohio, assisting 
state agent H. C. Weigley. 


M. B. Yager 


M. B. Yager, who has been special 
agent of the Atlas in Illinois, has re- 
signed to become state agent of the Su- 
perior in Indiana with headquarters at 
Indianapolis. Ralph F. Wooltersdorf, 
who has been state agent of the Atlas in 
Illinois, has just been appointed assist- 
ant western general agent. The Atlas 
has not yet decided upon successors to 
either Mr. Woltersdorf or Mr. Yager 


for the Illinois field. 
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REWRITING RAIN FORMS 

Work upon the revision of the i 
written by the members of the Rain 
surance Association will shortly begin; 
the purpose being to have all changes 
completed and the new forms issued at 
as early a 
not thought there will be any chan 
in the existing rates, these might 
altered if the precipitation experience 
now being caretully tabulated, suggests 
its being desirable. 





te as possible. While it is 





LOSSES ON DRY GOODS STORES 


Accor ling yr to the statistics of the Na- 
tional Board, three fires a day is the 
average in dry goods stores, with a 
mean loss on each claim of $4,462. This 
includes only merchandise customarily 
handled, but not buildings and fixtures 
For the years 1920 to 1922, retail stocks 
of this merchandise worth in the ag- 
gregate, $16,714,818 were destroyed by 
fire, the leading causes, next to expos- 


M NEW YORK 








WATSOD 

ure, being in order: Matches and 
smoking; stoves, furnaces, boilers and 
their pipes; electricity: defective chim- 


evs and flues, and rubbish and litter— 
ty strictly preventable 
Matches and smoking inflicted $1,280,594 


+ 


all ie elect 


loss in the three year period. 
Although dry goods stores vary in 
size from the small alcove to the great 


broad laws 
should be re- 
1. Next to wide aisles, leading as 
adequate and 
scientificaily located exists, the primary 
law concerns the rrangement of the 
interior so as to confine to a small area 
any outbreak of fire that may occur. 
This implies the erection of fire walls, 
and the enclosure of all vertical open- 
ings. No dry goods store is too small 
to need automatic sprinkler protection. 
\ccording to the National Fire Protec- 
ion Association, automatic sprinklers 
last year quenched 180 fires out of 214 
in this occupancy, a percentage of 84 


Portable chemical extinguishers are a 


emporium, there are certain 


Pier 
of interior layout which 





tly as possible to 





necessity for dry goods stores, and 
should be kept within easy reach. 

The labor of salvage is highly impor- 
tant in dry goods stores, as much of the 
stock is easily damaged by water and 
smoke. It is said that the commonest 
water damage is caused by water run- 
ning down the walls, lodging on shelves 
and seeping into drawers. This can be 
avoided to a large extent by allowing 
air spaces of about two inches between 
the wall and shelving and drawers, 
Counters and cabinets ag be raised 
two or three inches off the loor. ,Ina 
number of cases the efiective use of 
rubber covers to protect bolts of clot! 
and other — ible or rea: als r spoiled 
merchandise has reduced the loss mate- 
rially. 
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REPORT ON GREAT AMERICAN 


The rel tion of t] r (,reat Ameri an 





to its subsidi 
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Fee & Marine, 


| Carolina Hon me 
of Raleigh, Americ: 


National Fire of 





Columbus, Ohio, and the Mt. Royal of 
Montreal. 

Che Eclectic Securities Corpor: tion 
was organized Dec 10, 1920, with a 


paid m capital of $25,000. The owner- 
ship of the capital stock is practicall 
all vested in individ are di 
ors of the Great One of the 
provisions by I individuals 
hold this stock is, that, “no stock shall 
be issuable or transferrable to any per- 
son not at the time a director of the 
Great American.” 

Further. if any stockholder - shall 
cease to be a director, the corporation 
shall have the right to purchase the in- 
dividual’s stock. The purpose permit- 
ted the Eclectic is to purchase, sell, etc., 








LOUIS W. MACK, President 


cago by the Insurance Depart 





FIRE AND MARINE 


An examination of the American 
ment has just 


raminati re ade at tl} 
examination was made at the request 
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AMERICAN GENERAL HOME OFFICE BUILDING 
326 NORTH MICHIGAN BOULEVARD 
Geo. H. Scott, General Agent 


General Insurance Co. of Chi- 


been completed. This 


of the Officials of the 


Company 


for the purpose of entering other 


with a low loss ratio for the 


AN AMERICAN COMPANY 
FOR 
AMERICAN PEOPLE 


states which require reports made 
within six months from date of last statement 

The figures show a substantial increase in reserve and surplu 
first six months of the year. 


JOHN D. MARTIN 


Secretary 
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FRED S. JAMES 


Head Office 
i123 William Street 
NEW YORK 





86 YEARS’ EXPERIENCE FURNISHING UNQUESTIONED INDEMNITY mp 1924 


URBAINE FIRE INSURANCE CO., 
FRED S. JAMES & CO., U. S. Managers 


GEO, W. BLOSSOM 


ASSISTANT lL 
CARROLL L. DEWITT 


. S. MANAGERS 


O, F. WALLIN 


A GOOD COMPANY TO REPRESENT 


Western Department 


175 W. Jackson Boulevard 
CHICAGO 


OF PARIS, 


Pacific Coast Department 
108-110 Sansome Street 





FRANCE 


WM. A. BLODGETT 
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Building New Business 





Through Delighted Clients 

















WARRANTY 


HE PHILLIPS COMPANY of 

Chicago has been financing the in- 
stallation of automatic sprinkler sys- 
tems since 1903. 


The Phillips Company is not an in- 
surance broker and has no connection 
or affiliation with any insurance office. 
Local agents can therefore consult 
with us freely as our policy protects 
their insurance relations with their 
customers. 


The Phillips Company can give refer- 
ences from your company or com- 
panies and from THE NATIONAL 
UNDERWRITER which would not 
accept our advertising until convinced 
that our plan of operations did not 
in any way conflict with the principles 
of agency practice, now universally 


recognized, 


The Phillips Company, upon the high 
principles here set forth, will install 
automatic sprinklers in the plants of 
your customers upon a liberal plan of 
deferred payments out of the savings 
in premiums for the superior protec- 
tion thus afforded. 


THOS. H. GILL, Pres. 
E. J. PHILLIPS, Vice-Pres. 
B. E. PHILLIPS, Sec’y-Treas. 














There is nothing about sprinkler financing that is at 
all complicated—not easily understood; nothing about it 
that jeopardizes your position as a local agent, or your 
business, unless there is an insurance proposal tied up 
with it. 


Such proposals the Phillips Company DO NOT 
MAKE. We work through and with the local agent— 
not against him. 


Every risk you have where there is a sizeable amount 
of insurance carried, sooner or later will be equipped with 
automatic sprinklers. We say this frankly and openly 
out of a sincere belief that automatic sprinklers will ex- 
tinguish fires, prove economical and give a sense of se- 
curity to their owners they cannot otherwise secure. 


There is absolutely no doubt but that sprinklers 
WILL REDUCE RATES but progressive local agents, 
desirous of giving service to their chents, desirous of re- 
ducing the awful fire toll and desirous of preserving their 
own expirations, are always alert to make the suggestion. 


Once installed the client is so delighted with his equip- 
ment that he not only shows appreciation by placing other 
lines of insurance with the agent who advised him, but 
talks favorably of him to other business men as a man 
who knows his business—an expert. 


Through cooperation the Phillips Company has helped 
build many agencies to this position. 


It is our experience that seldom, if ever, does a local 
agent lose an equipped line where he has been the expert 
advising the installation of sprinklers. 


We PROTECT THE AGENT who seeks our as- 
sistance—ALWAYS! 








Whenever you ARE threatened with the loss of a line, recom- 
mend Automatic Sprinklers on the Phillips Plan to your 
customer, phoning us at once, long distance, at OUR expense. 


The Phillips Company 


AUTOMATIC SPRINKLERS 


Franklin 4571 
Long Distance Franklin 4572 
Franklin 4186 


108 South La Salle Street 








7PAT TITIAN MIAO MUM 


CHICAGO, ILL. 
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notes, etc., also to borrow and 
Its directors need not be 


stocks, 
loan money. 
stockholders. ; 
The examiners state that the princi- 
pal investments so far made by the Ec- 
lectic have been the purchase of sub- 
stantially all the capital stock of three 
fire companies and approximately 75 
per cent of the fourth company. Against 
these stock holdings the Eclectic has 
issued debenture bonds, amounting to a 
par value of $3,594,375. These bonds 
are all owned by the No. 1 Liberty 
Street Realty & Securities Corporation, 
which is the company owning the Great 
American’s home office building. 


Among the stocks listed as held by 
the building corporation are 22,264 
shares par value of the Fidelity & 


cost $954,953 and 
$1,680,932. 

715 shares 
National 
The 


5 shares 


which 
carried at 

The Great American owns 
of the capital stock of the 
Surety with a par value of $71,500. 
National Surety in turn owns 62 


Casualty, 
which are 


of the Great American’s capital stock. 
a a 
PROPOSE TO INCREASE CAPITAL 
In celebration of the 75th anniversary 
ot the founding of the Glens Falls, Pres- 
ident E. W. West states that the di- 
rectors look favorably upon a proposa! 


to increase the 
materially 


capital of the 
and to give 


company 


agents an oppor- 


| is proposed 


| capital to 


THE 


NATIONAL 


tunity to become stockholders. It would 

first be necessary to secure waivers of 

present stockholders in order to carry 

out this plan, as they have first right to 

buy any new stock issued. It is proposed 

to offer them an inducement to give 
ich waivers. 

"Ghee Falls stock, par value 
now quoted at $63 to $65 a share. The 
company has $1,000,000 capital and 
slightly over $3,000,000 net surplus. It 
that a stock dividend of 
be declared, increasing the 
$2,000,000 and reducing the 


$10, is 


100 percent 


surplus to approximately the same 
amount, and reducing the market value 
of shares to apprpximately $32.50 each, 


and that the company issue 50,000 shares 
of new stock at a par value of $10 and 
offer it to its agents at $30 a share. This 
would bring the capital of the company 
to $2,500,000 and restore the surplus to 
the present figure of slightly over 
$3,000,000, 





WILL INSTITUTE TEST CASE 


As the result of a recent decision in 
the Dauphin county court in Pennsyl- 
vania, to the effect that the state may 
levy a tax of percent on reinsured 


business, in addition to the 8 mill tax 


on direct writing, according to the an- 
nouncement of John B. Morton, vice- 
president of the Fire Association, Albert 


U NDE RW RITE Ro 


L. Moise has been retained to represent 
the Reliance in the litigation to be 
brought against the commonwealth of 
Pennsylvania. In response to a letter 
sent out by Thomas B. Donaldson, presi- 
dent of the Pennsylvania Federation, 
asking all Pennsylvania stock fire, life 
and casualty companies to participate 
in the expenses of litigation to prevent 
the imposition of this double tax, prac- 
tically every Pennsylvania company has 
signified its intention of being a sub- 
scriber to the cost of the action. 

No action will be taken, however, 
until the outcome in the litigation to be 
instituted by the Reliance is known. If 
the decision of the Dauphin county 
court is upheld, the companies will bring 
further action, but the incident will 
probably be closed in case the matter 
is decided in favor of the Reliance. In 
case the decision upholds the 2 percent 


tax on reinsurance, Col. Fred Taylor 
Pusey, former deputy attorney general 
of the state and counsel for the state of 


Pennsylvania on the Delaware River 
Bridge Commission, will probably be re- 
tained as counsel for the associated com- 
panies. 

* 


REPORT ON BRITISH GENERAL 


- impairment in capital of $3,812.29 
in the United States branch of the Brit- 
ish Gene ral of London is disclosed in 





This advertisement was prepared for The Westchester by 


e J. M. Lynch Agency, Sioux City, Iowa. 
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the recent examination made of the com- 
pany by the New York department, but 
this impairment was made good subse- 
quently to the date of the examination 
by transfer to the United States trustees’ 
account of $5,000. 

While the deposit capital 

nder Saiahads 27 of the New York in- 
law is $200,000, the examiners 
found but $196,187.71. The total gross 
assets in the United States were $791. 
751 and the total liabilities, $595,564. 

The company's United States 
was established in 1920 for fire 
It writes fire and automobile, both direct 
and by way of reinsurance; also tornado, 
sprinkler and riot insurance, 
through reinsurance of another com- 


1 1\ 
pany. 


required 


branch 


business, 
-_ L-- 
leakage 


* * * 


NEW JERSEY'S DIVIDEND 


The directors of the New Jersey 
declared a dividend of 41% per 
first dividend paid since 1920, and the 
first since the present admin istration 
took charge. It belongs to the C. VY. 
Meserole group of companies and js 
now operating on a very successful 


basis. 


have 
cent, the 
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CHICAGO FIRE PREMIUMS 

















list « re { ims written 
in or the vear June 30, 
aed, rail to the “ollector’s 
office for tax purposes, is subjoined, 
showing also the individual company 
totals for the two preceding 
Arkwt. Mut > 
California 
Cm. U., N. ¥ 1 
Cot. & W. 
Firem., N 
Gir. F. & 
Indus. Mut 
Iowa Und 
Mechanics .... 
Netherlands ... 16.515 
North, Eng..... 219,661 y 4 
170.806 17 
0,154 ; 
1° mn { 1 
202,152 
r 
8.133 lit 62 
73 go5 m= 'o4- & 
76.829 } 7 0.791 


ACTIVE IN TAX CASE 


Considerable activity is reported from 








down state in the Illinois tax « 

eral downstate counties hav l 

nd called for appearance of coun 

the foreign fire companies operat 

the states. The Illinois Mu 

e eague has organize: 1 downstate 
officials and they are making aign 
for the collection of the $30,000,000 in 


back taxes. Although a test case is now 
pending in the supreme court and will 
be heard in the September term of the 





court, the counties are continuing their 
efforts and filing individual —_ No 
steps have been taken as yet in the col- 
lection of back taxes in Cook ‘coma 


since the distribution of notices. 


* 


MRS. PLETCHER NOW IN CHARGE 





Mrs. Mary L. Fletcher who is con- 
nected with the head office of th 7K” 
ance Federation of America, aziieed 7 
Chicago this week to take temporary 
charge of the Illinois Federation office, 
as the officers have not as yet ennai 
a secretary to succeed Royal N. Allen, 


\merican 
Association. Pr es ident 


who resigned to go with the 
Automobile 





Charles H. Burras of the Illin Feder- 
ation stated that a meeting of the direc- 
tors had not yet been called to elect a 
successor. It may be some weeks be- 
fore action is taken 


WRITING BROADER COVERAGE 


The United Lloyds of Chicago have 
recently extended their facilities to in- 


clude fur and jewelry lines under the 
broad coverage issued by London 
Lloyds. The United Lloyds are repre- 
sented in Chicago by Cory, Moorhouse 
& Co. The United Lloyds are also now 
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Laem those old boys of Forty-nine pulled up 
their stakes and left home and friends for the 
long hike to the gold fields of California, they burned 
all their bridges of communication behind them. 


Railroads came, in time, and later the telegraph. 
Through them, nation wide commerce was insti- 
tuted and expedited. But even the telegraph and 
telephone could not supply what we have gained 
since our letters have literally been given wings. 
Today we do in hours what once took months. 


The air mail service with stations at the loca- 
tions of three of our managing branch offices is 
just another of the many modern facilities that 
are constantly at work to provide for the efficient 
handling of our business. 


FIDELITY-PHENIX 
FIRE INSURANCE CO. 


HENRY EVANS 


PAUL L. HAID 
CHAIRMAN OF THE BOARD 


PRESIDENT 
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‘“‘A Staunch and Reliable American Company”’ 






Assets $2,362,411.00 


WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 


'y M. FERRY, JR., President 
E. J. BOOTH, Vice-President 
F. A. SCHULTE 
Treasurer 
H. E, EVERETT 
Secretary 
E. P. WEBB 
Asst. Secretary 


NSURANCE ©, 


44 Years of ‘‘Honorable Indemnity”’ 
Surplus to Policyholders $1,023,100.90 








THE MERCHANTS’ & MANUFACTURERS’ 
MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Net Cash Surplus Over $160,000 
Licensed in 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA 
DISTRICT OF COLUMBIA, INDIANA, MASSACHUSETTS and GEORGIA 


Writing General Fire Business, Auto, Fire and Theft 
Dividends to Policyholders 


Cash Assets Over $300,000. 


Paying 25% 
S. N. FORD, Pres. 


G. W. DEYARMON, Sec’y 
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Guarantee Fund to Policyholders: $1,000,000.00 


Personal Furs and Jewelry Insured Against 
all risks and in all situations—Liberal form 
—attractive rates. 


Brokers—Inquire About Our 50-50 Premium Plate Glass Policy 
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Home Office: 
Wrigley Building 
Chicage 








H. M. BARFIELD 


H. S. BASSETT 
Secretary 


_ Buckeye National‘ Fire 
Insurance Co. 


+} Surplus to Policyholders - - 


CHARLES H. HARRADEN 
Managing Underwriter 


$149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 








OHIO AND MICHIGAN AGENTS WANTED 











Your Out-of-Town Business — 


UR BROKERAGE DEPART- 

MENT will give the same prompt 
and efficient attention to your Out-of- 
Town business that we pride ourselves 
on giving on New York and Brooklyn 
lines. 


LEWIS & GENDAR, Inc. 


Established 1867 


1 LIBERTY ST., NEW YORK 
Telephone John 0063 


Our agency binds risks located any- 
where in the United States for the: 
Northern of London. 

London & Scottish. 
National Liberty. 
Caledonian of Scotland. 
Firemen’s of New Jersey. 
United Merchants, N. J. 


198 MONFAGUE ST., BROOKLYN 
Telephone Maia 6370 
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issuing the regular plate glass as well 
as the excess or 50-50 coverage lines. 
Agencies. are being planted throughout 
Illinois, and the organization intends in 
the near future to apply for admission to 
various other states. 

MORE LIFE TO BUSINESS 


Insurance office find that business has 
taken an upward trend during the last 
two weeks. There is more snap and 
life in industrial and commercial activ- 
ities. One of the best barometers of 
trade are the mail order houses. Such 
houses as Montgomery Ward & Co., 
Sears, Roebuck Co., Butler Brothers of 
Chicago and other large concerns all 
find an increased trade especially from 
the agricultural districts. 

: - s 
PRACTICE 1S CRITICISED 


There has been some controversy of 
late over the growing tendency to con- 
strue furniture and fixtures in office 
buildings as a part of the building and 
cover them under the building item and 
at the building rates. The practice has 
been criticised by a number rf the audit 
bureaus and the matter having been put 
up to the “powers that be” it has been 
ruled that furniture, fixtures, supplies, 
tools and (or) equipment necessary or 
convenient for the service, care and 
maintenance of office buildings are not 
attached to and do not form a perman- 
ent part of the building, hence should 
be written as contents and not as part 
of the building. A tendency to lib- 
eralize building forms in this respect, it 
is pointed out, may involve serious com* 
plications in states having rate regula- 
tive laws. 

* * x* 
BLUE GOOSE GOLF MATCH 


Fred W. Ransom, 1353 Insurance Ex- 
change, Chicago, who is chairman of 
the Grand Nest of the Blue Goose golf 
tournament, is now making arrange- 
ments ‘or the golf match Oct. 13 in Chi- 
cago. This will be participated in by 
Cc anad i ans and Americans. The Can- 
adian contingent will reach Chicago Oct. 
12, so that an early train can be taken 
to the course the next morning. Mr. 
Ransom states that the golf tournament 
wili be open to all insurance men who 
will be in Chicago at that time. This 
will be the day previous to the Grand 
Nest meeting. The Grand Nest meeting 
will be held Oct. 13, and the Fire U=. 


derwriters Association of the North- 
wes will be held Wednesday and 
Thursday of that week. Those who de- 
sire to participate in the tournament, 


should notify Mr. Ransom at an early 
date. 
CHICAGO BASEBALL LEAGUE 
The results of last week’s games of 
the Chicago Baseball League were as 
cllows: Fireman’s Fund 3, National 
Liberty 3: North America 7, London & 


Lancashire 0; Kemper & Co. 12, Spring- 
field 8; National 8, Great American 2: 


Roval 18, Hartford 7. The postponed 
game between London & Lancashire 
and Kemper & Co. was played Monday 
with a score of 8-4 in favor of the 





The standing of the teams is now as 
follows: 
Won Lost Per t 
. | 9 X 
ean 1 2 83 
ind. 9 3 750 
4 6 
6 7 161 
Liber 1( n 
° *s 
Ss 9 ( 
Spring 1 
Th e! ves t 
r f t Ro 1 he tl 1 1 
y ) V Ine ( yd 
Parl ar I i I] 
scholars! r mi r oe 
f the fire protection engineering course 
at amacur Institute in Chicago, will give 
lune yn Sept. 6 at th Union League 


Club in that city, to those who were 
awarded scholarships this yea 
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“Pep,” Punch nny 
Perseverance Needed 


| bal | 








ss EP, punch and _ perseverance,” 
P said Albert Sidney Gregg, author 
and lecturer in Cleveland, QO, 
“are the three essentials of salesman- 
ship.” Mr. Gregg addressed the Inter- 
national Association of Specialty Sales- 
men in Chicago. Pep comes from a 
feeling of self-confidence and abounding 
health. He said that a prospect must 
be made to feel that he is being done 
a service. One agent always asked his 
prospect if he would be interested in 
putting some money in his pocket. In 
every sale, everybody makes a profit, 
The supreme commodity is satisfaction 
to the buyer. 


Resignation Is Considered 


The executive committee of the Cana- 
dian Fire Underwriters’ Association is 
considering the resignation of the 
Niagara Fire. A report will be given at 
a special meeting of the association to 
>» called early in September. 


— 












= 
/ il 


“The Henry Clay is 
a good company to 
work for.’”’ What 
prompts so many 
agents to make this 
statement? 


The Henry Clay 
home office at Lex- 
ington co-operates; 
it does not dictate. 
The Henry Clay 
agent finds he is 
working with a group 
of men who under- 
stand his problems, 
not for a company. 


The Henry Clay 
home office welcomes 
suggestions from its 
agents. Experience 
has shown that they 
are helpful. 


“It pays to repre- 
sent the Henry Clay.” 


“She 
Henry Clay 


Fire Insurance Co. 





Lexington,Kentucky. 
C.E SNYDER, VPres.& Mgr. 
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W.C. BOORN_ ) 
H. W. MORRISON > Au't Gea'l Agents 
C.E. WHEELER } 








HAROLD D. C. BANNISTER, Agent 


Genoa Junction, Wis. 














Feb. 13, 1923 


™he Hartford Fire Insurance Company, 
Hartford, Connecticut. 


HIS letter was not written for 
sRtention: sivertiaiag Sepavtacnt. "i paaaun It was taken from 
Gentlemen: the files of the Advertising De- 

partment of the Hartford Fire In- 
I am returning under separate cover the film "To surance Company and is reproduced 


through the courtesy of Mr. Ban- 
nister. 


Be or not to B". I believe this is a splendid manner 





in which to advertise what a Hartford agent has to 
Selle I had the above film run, in the only theater 
we have, on Wednesday and Saturday Evening. Have 
heard many remark, favorably, regarding the ad and 
have had two apply for Insurance on their household 
foods since Saturday. I trust thst you can send me 
another film at once. I would like to have one to 


run each week until I have used them all. 


Yours 


HAM Obauuivlor 

















DVERTISING that brings direct returns to an agent in the form of applications for in- 
surance is proof positive of real selling power. Motion picture films, newspaper copy 
and direct-mail material are some examples of the effective advertising help furnished 

local agents of the Hartford Fire Insurance Company. 
The work of the Advertising Department is characteristic of the valuable cooperation 
extended in many other ways to local Hartford representatives. 


“co Hartford Fire Insurance Company 


Insurance Policy 
Hartford, Connecticut 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 








Every 


Wednesday night THe NATIONAL UNDERWRITER ts put aboard mail trains 


that make possible delwery on Thursday to subscribers within 500 miles of Chicago, 


and on Friday elsewhere except on the Pacific Coast. 


Notice from subscribers of 


later delivery will receive prompt attention. 





Test of Ownership of Expirations 


Tuere has been a severe test of the 


principle of the agency ownership of 
expirations Western Union territory, 
since the separation program started. 


Separation is now on in full force. The 
Western Union companies are endeavor- 
ing to clean up as far as possible by 
September 1. Agents are told that they 
must decision by that time. 
Throughout the entire region field men 
of Union are working 
tematically on mixed agencies. 

There but a flurry 
the question of the ownership of 
expirations. An agency Michigan 
and one in Missouri seemingly had a tilt 
with the NorTHWESTERN NATIONAL and 
yet there There 
agency 
done 
have 

list 
of expirations to the new agents because 


reach a 


companies Sys- 


has been or two 
over 


in 


was no real skirmish. 

large number of 
This work has 

amicable manner. 


has been a 
been 
There 


changes 
in an 


been mistakes in sending 


some 


of the many transfers. Where these 
have been called to the attention of 
companies they have been immediately 


corrected. Where it was found the new 


agent was soliciting expirations he was 


called off. Naturally in the separation 
program there has been some defiance 
and bitterness on part of agents who 


resented the interference. Notwithstand- 


ing this, the companies have maintained 


a deaorous attitude. not 


New Things 


who may 


They have 


HOSE think that socialis- 


T 


tic, paternalistic rantings are of recent 
origin it campaigns of a LaFollette 
or a Brookhart smack of the 20th cen- 
tury, will find browsing in the literature 
of the past educational and encouraging, 
removing tear that there is today a new 
menace. Though new in intensity, it is 
not ne tact, but has been threshed 


the nation. 


from a speech ir the United 


out since the founding of 


One excerpt 


States Senate in 1838, by Daniel Web- 

ster, is exemplary, reading as follows: 
‘There are persons who constantly 

clamor. They complain of oppression, 


speculation and the pernicious influences 
of wealth. 


all banks 


accumulated They cry out 


loudly against and corpora- 


shown a fighting spirit. There naturally 
much confusion at the head 
offices in getting the records adjusted, 
owing to the numerous agency transfers. 
The Western Insurance Bureau com- 
panies have been just as broad gauged 
in the recognition of the principle of the 
ownership of expirations as the Western 
Union companies. All hands have given 
proper recognition to the rights of 
agents in an extremely delicate situation. 

In this connection it is well to recog- 
nize the excellent work of the NATIONAL 
ASSOCIATION OF INSURANCE AGENTS in 
having this principle established and 
recognized by the companies. The 
agents in Western Union territory have 
had their property rights protected, 
largely through the instrumentality 
of the National agency organization. 
The pledge secured the National 
association from the companies, gave an 
actual property value to local 
agency. 

Some 


has been 


by 
every 


agents have been wont to criti- 
cize or condemn their former companies 
for what seemed to be unethical pro- 
cedure, but when the were made 
known, it was found that the companies 


facts 


either had made a mistake or had in- 
advertently swerved from the proper 
course. When the facts became known 
proper amends were made. This has 
been a real test of the principle of 
agency expiration ownership. 

That Are Old 

tions and all means by which small 


capitals become united in 
and 


mad hostility 


order to pro- 
results. 
against all 
They 


duce important beneficial 


They carry on 


established institutions. would 


choke the fountain of 
all country 


bounded liberty they clamor against op- 


industry and dry 


the streams In a of un- 


pression. In a country of perfect equal- 


ity they. would move heaven and earth 


against privilege and monopoly. In a 


country where property is more evenly 


divided than anywhere else they rend the 


air shouting doctrines. In a 


agrar ian 


country where the wages of labor are 


high beyond parallel they would teach 
the laborer that he is but an oppressed 


slave 





ceived a careful training under some of 
the best musical teachers. While she 
resided in Indianapolis, when Mr. 


Sellery was manager of the Western Ad- 
justment there, she was a soloist in the 
Second Presbyterian Church. She was 
a member of the Evanston Choral So- 
ciety. Mrs. Sellery was a woman ot 
splendid personal endowments. She was 
married to Mr. Sellery 15 vears ago. 
She is survived by three children, two 
boys, 14 and 10 years of age, respectively 
and one daughter 8 years of age. Mrs. 
Sellery was a native of Chicago and was 
36 vears of age. The funeral services 
were held Tuesday afternoon. 


Miss Maude E. Inch, librarian of the 
Insurance Society of New York City, 
to seek her vacation away from the 
usual track of tourists, and has planned 
a voyage to San Domingo. She comes 
honestly by her love of the sea, a grand- 
father having been a sea captain for 
many years. Miss Inch has made a 
number of trips through the West In- 
dies and looking forward to again 
crossing Atlantic at some future 
date. 


is 


is 


the 


“Jack” Hyman of A.. Hyman & 
Sons, New York City, managers for U. 
S. and Canada of the inland marine de- 
partment of the Excelsior, will be mar- 
ried Oct. 22 to Miss Ida Oremland of 
New York. Mr. and Mrs. Hyman will 
tour the Canadian Rockies on their 
honeymoon and later will take up their 
permanent residence in New York City. 


John Schermann, who was a broker in 
the office of Moore, Case, Lyman & 
Hubbard of Chicago and was a former 


member of the Chicago city council, was | 


summer home 
He went 


burned to death at his 
near McHenry, IIlL., last week. 
to the basement to see if any 
had been made by recent heavy rains 
and lita match. It seems that there had 
been a leak in the gasoline tank and the 
basement was full of gasoline fumes. 
The whole house was immediately en- 
veloped in flames. Mr. Schermann was 
unable to get out. 

Mr. Schermann was 
nected with the old Law 
Chicago until this was 
Moore, Case, Lyman & 

Word has been received of the death 
of C. B. Woodward, veteran insurance 
man of Des Moines, at Monrovia, Cal., 
where he had gone for his vacation. 
Mr. Woodward was one of the oldest 
fire insurance men of that city. For 
more than 45 years he was connected 
with the State Insurance Company and 
at the time of his death was the chief 
adjuster for the mid-west department of 


formerly con- 
Bros. agency in 
taken over by 
Hubbard. 


the Phoenix of Hartford. He was a 
member of the Blue Goose and was 
always active in all of the functions of 


that order. 


Charles W. Davis, former managing 
underwriter of the Liberty Fire of St. 
Louis, who since its absorption by the 
Marquette National Fire of Chicago has 
been located at the head office of the 
latter company assisting in transferring 
the business, has about completed his 
task. Mr. — was formerly in the 
field for the old St. Louis Fire and later 
for the Ohio Farmers. The Liberty 
Fire’s business and agency plant have 
been assimilated by the Marquette Na- 
tional Fire. Mr. Davis has a large ac- 
quaintance among insurance men and 


particularly local agents. 
vice-president of the Mil- 
spending 


Robe Bird, 


waukee- Mech: nics, two 


is 


damage | 


Rudolph C. Mueller, Jr., 45, one of 
the best known and most popular fig- 
ures in Milwaukee agency circles, died 


last week at Milwaukee hospital where 


he had gone to be operated 1 pon. Mr. 
Mueller was an active po ot of the 
Milwaukee Board and prominent for 


years in insurance circles of Milw: aukee. 


\ delegation from the Milwaukee Board 
pes the funeral and many insur. 
ance .men from Milwaukee and_ sur. 


rounding territory were also present. 

Darby A. Day, Chicago manager of 
the Mutual Life of New York, is one of 
the directors of the new Guardian Na- 
tional Bank of that city, which will take 
over the quarters now occupied by the 
National City Bank, as soon as the 
latter vacates some time in September. 
Henry R. Kent, former vice-president of 
the Fort Dearborn National Bank, now 
vice-president of the Continental & Com- 
mercial National Bank, will be president. 
Charles M. Hayes, president of the Chi- 
cago Motor Club and prominent in the 
Inter- Insurance Exchange of the Club, 
is a director. 

Frank Morgan, manager for the Un- 
derwriters Salvage Company at Louis- 
ville, Ky., on Aug. 13 married Miss 
Helen M. Frantz of Louisville and has 
gone on a honeymoon trip to Florida. 
The fact that it was the 13th of the 
month had no terrors for Mr. Morgan, 
who was born on Friday, Aug. 13, 1895, 
and who considers himself anything but 
unlucky. 


INSURANCE MAN TO BE “HOST” 


Manager of Milwaukee Hotel Where 
National Association Meets Long 
Prominent in Agency Circles 


MILWAUKEE, WIS., Aug. 19.—In- 
surance agents registering at the new 
Antlers Hotel in Milwaukee during the 
convention of the National Association 
of Insurance Agents, Sept. 9-12, will be 
guests of a man who was formerly one 


| of the most prominent figures in insur- 


| with the F. 


ance circles in Milwaukee. He is A. W. 
Wilbrandt, for many years connected 
C. Millard insurance agency 
more recently with George H. Rus- 
Insurance Agency. After organiz- 
the surety department of the Rus- 
agency and getting it into shape, 
Mr. Wilbrandt was asked to take over 
the position of general manager of the 
New Antlers Hotel, then nearing com- 
pletion, “for 30 days or Tee 
now gives every evidence of being 
closer 30 years, Mr. Wilbrandt says, 
the holding company of the hotel having 
signed him up permanently as general 
manager of the big enterprise. a 

It in the beautiful ball room of 
the Antlers Hotel that the sessions of 
the forthcoming convention will be held. 
Originally intended for dancing pur- 
poses only, the Arcadia Ball Room, as 
it is known, is rapidly becoming one of 
the favorite meeting places of the city, 


and 
sell 
ing 
sell 


so. 
an”? 
so 


to 


is 


superseding the civic auditorium to a 
great extent because of its location in 
the very heart of downtown and be- 


cause of its beautiful appointments and 
accommodations. The Antlers Hotel 
itself preparing to house about 200 
or 250 of the delegates to the conven- 
tion. 

Delegates to the convention 
given an “honest-to-goodness” chance 
to see Milwaukee. The local conven- 
tion committee has planned a tour of 


is 


will be 


the city which will enable the visitors 
to see practically all of its points of 
interest. 
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—— — C. Anderton of Anderton & Anderton,and |! Brigham alleges that salt water from 
the Bureau team by Herbert H. Kinzeler refrigerator cars at the Armour plant in 

OHIO AND EST IRGINIA of the Reliable The Bureau tean Columbus corroded a gas service pipe 

WV > V v , ’ . 

won by a score of 7 to 2. The clock golf | lk ing to the basement of the Columbus 

contest was won by Charles P, Unver- | Supply Company rhe explosik curred 

—_—_ ferth of the McCabe-Shepherd-Coe Com- | while Brigham was inspecting plant. 
LOSING KENTUCKY LICENSES | CINCINNATI RECORD IS GOOD pany. The lawn dice contest was won One man was killed at the time and 
by Mrs, Anna Cordell of the Oscar C, Olt Brigham claims in the suit that e was 


About Forty Solicitors and Clerks Con- 
nected With Cincinnati Local Of- 
fices Have Been Outlawed 


About 40 solicitors and clerks con- 
nected with Cincinnati offices but resi- 
dent in Kentucky have lost their Ken- 
tucky licenses. It is predicted that as 
many as 100 will have a similar expe- 
rience before the Kentucky insurance de- 
partment completes an investigation it 
is now making into “dummy” agency 
situation. Deputy Charles McDonald 
of the state insurance department, resi- 
dent in Covington, is handling the in- 
quiry but Insurance Commissioner Sauf- 
ley of Kentucky has made two trips to 
Covington since the elimination work 
began. The investigation is said to have 
disclosed that one man was receiving 
$50 a month for signing blank policies 
for use of a Cincinnati finance company. 
Covington agents and most of the Cin- 
cinnati agents are pleased at the activi- | 
ties of the commissioner. 


Cincinnati Fire Losses 


Cincinnati fire losses for the first 
seven months of this year total approx- | 
imately $645,746. These figures include | 
the gross loss for all of Hamilton 


county. Last year the loss in the county | 
was $1,466,198. Losses by months this 
year have occurred as follows: January 
$135,095; February, $170,429: March. | 
$196,000: April. $68,805: May, $30,415: 
June, $20,006; July, $25,000. — 





Experience on Automobile Thefts in the 
City So Far This Year Is 
Favorable 


CINCINNATI, O., Aug. 20.—Cin- 
cinnati agencies report a favorable ex- 
perience so far this year on automobile 
theft losses. Many agencies have not 
had a theft to report in 1924. The police 
record shows an improvement not oniy 
in a smaller number of stolen cars but 
also in car recoveries. Ford coverage is 
now profitable in Cincinnati as thieves 
seem to be passing them up for higher 
priced machines. 

The Cincinnati police department as- 
signs only two men to automobile cases 
as compared to six in Indianapolis 
These two men do good work but have 
too much to handle. Cincinnati is one 
of three middle western cities which do 
not coonerate closely with the Automo- 


| bile Protective Association. Chief of Po- 


lice Copelan of Cincinnati has not given 
encouragement to those who _ have 
sought to win his support for associatio1 


| cooperation. 





Dayton Exchange Picnic 
The Dayton Fire Insurance Exchange 
held its annual picni last week at 


Overlook Park, West Milton, O. 
150 attended, the number that 
has ever been present at any of the out- 


largest 


| ings. 


The program started with a ball game 
between the Union and Bureau agencies 
The Union team was captained by Harry 


About 


Company. The ball throwing contest was 
won by Miss Helen Bunderthal of Welle: 
& Bunderthal, and the quoits contest by 
Robert P. Schmidt of the Reliable Fire 
and Associate Manager George C. Roed- 
ing of The National Underwriter. 

A chicken dinner was served in the 
evening, followed by dancing from 8 to 
10 Much appreciation was expressed of 
the work of the committee in charge, 
composed of Bruce C. Shepherd of the 
McCabe-Shepherd-Coe Company, Leon T 
Meuche of Meuche & Huckmann and 
Osear C, Olt of the Oscar C, Olt Com- 
pany. 


Wikoff Heads Columbus Society 


COLUMBUS, ©Q., Aug. 18—Charles A. 
Wikoff has been elected president of the 
Insurance Society of Columbus to suc- 
ceed Trafford Talmagé who declined to 
serve longer, having filled the position 
for three years Frank Kirkpatrick was 
elected vice-president; Frank J. Macklil 
and Russell M. Knep- 
per, secretary and counsel for his fourth 
term. New trustees are J. Archer, W. C 
Park and Roy Brubacher. The next 

i ll be held t fourth Wednes- 

During the last year 
more members were taken in 
year sin¢ the reorganization severa 
years ago 


reelected treasu 


day in September 


than in an) 


Sues Armour for Injuries 


COLUMBUS, ©., Aug 1i9—Storrs T. 
Brigham, inspector for the Ohio Inspec- 
tion Bureau, Columbus, has sued Armour 


& Co., Chicago meat packers for $15,000 
damages for injuries which he received 
in an explosion in the plant of the Colum- 


March 


seriously 


injured. 


Look for Report Soon 


A National Board report on Cin 
Ss expected at any time 


innati 
since the 
completed a survey f the city 


' 
engineers 
about two weeks ago. The report is be- 
ing prepared in the New York office, No 
important changes in rates are expected, 
probably none, 


B. G. Dawes in Chicago 


B. G. Dawes, vice-president of the 
Eureka-Security of Cincinnati, is in Chi- 
“ago this week While there he attended 
the exercises at which his u Charles 
G. Dawes, was notified of his nomination 
as the Republican vice-presidential can- 


didate. 





Will Have Special Car 


The Cincinnati Fire Underwriters As- 





sociation will charter a special car for 
use in attending the Mil ikee onven- 
tion of the National Ager \ iation, 
Sept 9-12. Agents fro ighboring 
are invited to mal reservations 
for this car and go tot convention 
with the Cincinnati agent Reservations 
uld be made through J eph S weer, 
retal of tl tic First Na- 
1 Bank bu ng 
Ohio Notes 
Schools for cit firemen 1 b estab- 
lished in Cincinnati as esult of the 
success of tl Vv tur I flale 
Ww. I Perkins oghgan, 
ci iti, ha trip to 
Kurope Mr G taking 
Li i tion at 











LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 





Neal Bassett, President 
John Kay, Vice-Pres. and Treas 
A. H. Hassinger, Secretary 
Wells T. Bassett, 


FIREMEN’S 


INSURANCE CO, 
of Newark, N. J. 


Organized 1855 


Statement January 1, 19274 
ASSETS AND LIABILITIES 
Capital .....$2,250,000.00 

All other 
liabilities... 8,181,979.10 
Net Surplus... 4,251,619.22 


Total ..... .$14,683,598.32 


Policyholders Surplus, 
$6,501,619.22 








Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Davis G. Vaughan, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


irardk.&M. 


INSURANCE Co. 
of Philadelphia 
Organized 1853 


Stavement January 1, 1824 
ASSETS AND LIABILITIES 
Capital .....$1,000,000.00 

All other 
liabilities.. 2,949,854.39 
Net Surplus. . 1,075,257.03 


Total .......$5,025,111.42 


Policyholders Surplus, 
$2,075,257.03 














Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
John A. Snyder, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, 


MECHANICS 


INSURANCE CO. 
of Philadelphia 


Organized 1854 
Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital .....$ 600,000.00 
All other 

liabilities. . 2,208,445.09 
Net Surplus.. 865,373.90 


Total .......$3,673,818.99 


Policyholders Surplus, 
$1,465,373.90 














H. M. Schmidt, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Thos. A. Hathaway, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


National 
Ben Franklin 


FIRE INSURANCE Co. 
of Pittsburgh, Pa. 
Organized 1866 


Statement January 1, 1824 
ASSETS AND LIABILITIES 


Capital .....$1,000,000.00 
All other 

liabilities.. 2,938,245.94 
Net Surplus.. 819,295.35 


Total Assets .$4,757,541.29 


Surplus to Policyholders, 
$1,819,295.35 














Western Department—844 Rush Street—Chicago, Illinois 


WAITE BLIVEN, Vice-President 


H. R. M. Smith, Assistant Secretary 


J. H. Gwinn, General Supt. of Agents 
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A Company for Good 
Agents 


Eighteen years of continuous progress 
have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands the con- 
fidence of every local agent. From 


an idea in 1905 this institution has / 


grown to one of $1,750,711.46 
assets and $500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 


Home Fire Insurance Co. 
of Little Rock, Arkansas 
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ORGANIZED IN 1883 





Assets, December 31, 1923 
$1,274,933.70 


Policy Holders’ Surplus 
$493,215.59 





E. E. SOENKE, Secretary and Manager 
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PLANS OF MICHIGAN AGENTS 


Will Hold Annual Meeting at Lansing 
Oct. 22-23—Association Now 
Has 550 Members 


The annual meetings of the Michigan 
Association of Insurance Agents and 
the Michigan Insurance Federation will 
be held jointly in Lansing, Mich., on 
Oct. 22-23. It will be the 26th annual 
meeting of the Michigan Association. It 
is expected that there will be an even 
larger attendance than was on hand for 
the meeting at Detroit last year, when 
over 300 agents were present. 

During the past month a new local 
board has been formed at Escanaba, 
Mich. Lyman Beggs, of the Delta In- 
surance Agency, is president and Oscar 
Kraus, secretary. Michigan now has 
14 local boards, nine of which have 
been organized within the past 15 
months. The Michigan association now 
has about 550 members. It expects to 
send a delegation of at least 125 agents 
to the annual meeting of the National 
Association of Insurance Agents at Mil- 
waukee in September. President Clyde 
B. Smith of Lansing is planning the de- 
tails of a program which will be an- 
nounced shortly, 


Freak Wind Loss Shows Cover Needed 


A freak windstorm recently proved 
costly to the Peoples Store in South Bend, 
Ind. The store, one of the Julius Good- 
man chain, occupies a new building with 
modern plate glass show windows on 
two streets. It was putting on a big 
“Summer Fur Sale,” Aug. 8, when, at noon, 
without warning, a blast of wind struck 
South Bend and then seemed to center 
its force on this corner, where, with a 
whirling motion, it gathered force and 
smashed through the plate glass win- 
dows on one front of this store and swept 
out through the show windows on the 
other front, demolishing several thou- 
sands of dollars worth of glass and 
sweeping out into the rain and mud of 
the street many more thousands in value 
of furs with which the windows were 
filled for the sale. 

This was the only damage done by the 
wind in South Bend, but, as one field man 
expressed it, “the loss occasioned to this 
one store would pay for tornado insur- 
ance for the next 25 years on every 
building in that block.” With the canyon 
like conditions that are being developed 
in the streets of every large city the 
wind hazard to show windows and their 
contents is increasing and is a hazard 
which local agents can well stress in 
selling windstorm insurance. 


Special Program for Field Men 


INDIANAPOLIS, IND., Aug. 19—Presi- 
dent Charles Y. Bean of the Indiana In- 
surance Society is working on the pro- 
gram of the Sept&\mber meeting and 
hopes to have a special speaker for that 
occasion, Other meetings are scheduled 
for the same day, including the annual 
meeting of the Indiana Blue Goose, 


Detroit Agent Dies 


DETROIT, MICH., Aug. 19—Benjamin 
A. Wells of the insurance firm of Margah 
& Wells, died Saturday at his home in 
Highland Park. Mr. Wells, who was 57 
years of age, entered the insurance busi- 
ness at 19 with the office of L. F. Margah. 
Six years later he was made a partner 
and since 1901 has been in active man- 
agement of the firm. He was a member 
of the Insurance Exchange of Detroit. 





Big River Rouge Lumber Loss 
DETROIT, MICH., Aug. 19—One of the 
largest recent fire losses in this section 
was experienced last week when the 
plant of the Dwight Lumber Company 


at River Rouge, adjoining the western 4 


end of this city, was partly destroyed, en- 
tailing a loss of more than $300,000. The 
general form insurance was held by the 
following companies: Atlas, $25,000; 
Equitable, $15,000; Fire Association, 
$50,000; New York Underwriters, $225,000; 
Queen, $105,500; Scottish Union & Na- 


tional, $25,000; Sun, $15,000; United Fire- , 


men’s, $12,500; Yorkshire, $10,000. The 


general form loss is estimated at 50 per. 
cent. The specific on lumber, amounting 
to $40,000, which is an entire loss, wag 
held by the following companies, in 
amounts of $5,000 each: Caledonian, 
Franklin, Great American, Michigan Firg 
& Marine, National Fire, North British, 
American, Orient. The New York Un. 
derwriters held $55,000 on lumber, ware. 
houses and sheds, upon which the loss is 
small. A larger loss was prevented 
through the prompt cooperation of the 
Detroit fire department, which succeeded 
in checking the flames threatening lum- 
ber stocks valued at $750,000. 





Urges Fire Prevention Work 


DETROIT, MICH., Aug. 19—On the 
morning following the Dwight Lumber 
Company fire the Detroit “Free Press” 
utilized it editorially as an unhappy re.- 
minder of the significance of the fire pre- 
vention movement. “It is gratifying to 
know that after years of cooperative 
effort Detroit has seen its fire losses due 
to carelessness gradually diminishing,” 
this editorial points out, “but the fact 
that they are now only about half of 
what they were a decade ago should not 
incline our people to rest on the fine 
results achieved. This year’s fire preven- 
tion week, let us hope, will bring us 
closer to a time when every man, woman 
and child in Detroit will consider every 
week of the year a part of the fire pre- 
vention crusade.” 


Illinois Notes 
A three-story building housing the 
Adams Music house, M-B Boot shop, 
Daniel Miller company, Thomas Drum 
shop, and the Musical Art studio was 
destroyed by fire at Peoria, Ill., Sunday, 
with a loss estimated at $165,000. 


Indiana Notes 
ww. <<. seem & Co. is a new local 
agency firm in Indianapolis which, in its 
announcement, states that it will spe- 
cialize in fire and compensation insur- 
ance. W.C. Beem is experienced in field 
and local agency work. 


LIMITATION DECISION 
PLEASES COMPANIES 


(CONTINUED FROM PAGE 3) 
include all underwriters annexes. This 
puts all companies on an. equality 
There is no favoritism, no discrimin- 
ation. Very few will want two agents. 





Action Taken in Detroit 


“It seems to me unfortunate that the 
Detroit Insurance Exchange, puts an- 
nexes on the same basis as independent 
companies if these underwriters agen- 
cies operate in three or more states. 
This practically legalizes underwriters 
agencies. It would seem to be a far 
wiser provision to establish a reasonable 
agency limitation and then insist that 
the parent and the underwriters agency 
come within that limit. 

“As cities grow larger there naturally 
will be more agents, especially in the 
outlying districts. It may be perfectly 
feasible to establish a reasonable limita- 
tion in the number of agents in a con- 
gested area, but I believe that companies 
more and more will insist on these out- 
side agencies being put on a dignified 
plane and be made more than brokers. 
The business in the outside districts 
of large cities is profitable. All the com- 
panies want it. The real estate and loan 
offices naturally come in contact with 
more of these assured than any others. 
Some companies are more jealous of 
their agency plants outside of the con- 
gested districts of a city than they are 
of their downtown agents. 7 

“Kansas City worked out a satisfac- 
tory limitation rule with the companies. 
The agents went at it systematicaliy 
and did not ask the impossible. They 
were moderate in their demands and 
these were met by the companies. When 
reasonable demands are made they will 
be met.” 





The plant of the Coulter Woods Lum- 
ber Products Company, Hamilton, Ont. 
was destroyed by fire Aug. 13 with 4 
|loss of $20,000. 
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HAS HAD FINE EXPERIENCE 


Kennon Rothschild, Who Enters the 
Advertising Field, Has Been Prom- 
inent in Insurance Affairs 


Kennon V. Rothschild of St. Paul, 
vice-president of the William B. Joyce 
Company, who resigned to become man- 
ager of the insurance advertising depart- 
ment for Brown & Bigelow of that city, 
has assumed his new position. Brown 
& Bigelow are important factors in the 
special advertising field. 

Mr. Rothschild has been in charge of 
the selling and advertising organization 
of the Joyce Company for four years. 
He started in the local agency business 
with his father and uncle in St. Paul in 
1911. In 1915 he became special agent 
of the Zener & Stone general agency 
of the Employers Liability of London 
at Indianapolis and traveled in Indiana 
vears. Then he went to St. 
Louis and took charge of the casualty 
department of Hirschberg & Co., who 
are general agents for the Employers. 
He returned to St. Paul in 1918, as a 


for si Xx 


partner in the agency of H. & Val 
Rothschild. In 1920 this firm consoli- 
dated with the William B. Joyce Com- 


Rothschild be- 
He has served on 


pany and Kennon V. 
came vice- president. 
the executive committee of the National 
Association of Insurance Agents and 
is chairman of the executive committee 
of the Minnesota Association. He is a 
director of the Fire Insurance Patrol of 
St. Paul. He served on the executive 
committee of the St. Paul Insurance 
Exchange for six years and is a former 
vice-president of the Minnesota Insur- 
ance Federation. 


Make Plans for Meeting 

Plans are 
annual meeting of the 
ation of Insurance Agents and the Min- 
nesota Insurance Federation for Sept. § 
at the Minneapolis Automobile Club at 
Bloomington-on-the Minnesota. The del- 
egates and visitors will meet at the town 


made for the 
Minnesota Associ- 


now being 


house of the Automobile Club, 13th 
street and LaSalle avenue, Minneapolis, 
leaving there at 9:30 o’clock for the 


Automobile Club. There 
a golf match during the day. 


drive out to the 
will be 


Less Hail Cover Carried 


FARGO, N. D., Aug. 20.—It is reported 
that less hail insurance was taken out 
this season in North Dakota than for 


many years and that the companies have 
not pressed the solicitation of business. 
As a result the company losses are not 
as numerous as usual, but the losses in 
the state have been severe. The recent 
storm was found to have covered a 
wider extent of the state than first re- 
ported. There were losses near Minot 
and havier ones from Goodrich east to 
the Minnesota line. 


Results From Educational Work 


DULUTH, MINN., 
the Duluth fire safety committee are 
tinuing educational work during the 
summer months. Taking a review of the 
Situation, they claim that the results of 
the campaign that has been carried on 
since the beginning of the year have been 
already apparent in a lessened number of 
small fires over the city. This they con- 
sider due to the regular inspections of 
industrial and commercial premises by 
members of the fire department and the 
monthly inspections of a large number of 


Aug. 20—Members of 
con- 


private houses by officials of the city’s 
water and light department while mak- 
ing their monthly rounds in reading 
meters 


The Duluth committee is preparing for 
an effective demonstration during the na- 
tional fire prevention week, Oct, 6-11. 





Data on Wisconsin Storm Losses 


MADISON, WIS., Aug. 19.—Following 
the recent destructive tornadoes in Wis- 
consin, some insurance men have been 
looking into the past history of the 
State as to the frequency and severity 
of these windstorms, with a view to com- 


pilation of tornado insurance 
guments. As far back as Wisconsin his- 
tory can be traced there have been de- 
structive windstorms at regular periods. 
Most destructive of all of these however, 
was the New Richmond cyclone of July 
12, 1889, which caused property damage 
exceeding $1,000,000. A cyclone that 
swept through Lone Rock, Plain, Denzer 
and Leland in the summer of 1918 caused 
$500,000 loss. Destructive storms visit 
Wisconsin on an average of one every 
two years. The list compiled shows such 
visitations at rather regular intervals 
ever since 1865. Armed with these fig- 


selling ar- 


ures, tornado and windstorm local agents 
expect to go forth and make a “killing.” 


Boost State Funds at Wisconsin Fair 

MADISON, WIS., Aug. 19.—Somewhat 
of a departure in Wisconsin state fair 
exhibits as well as in Wisconsin insur- 
ance department advertising will be on 


display during fair week, Aug. 25-30, 
when the department will stage an ex- 
hibit centered around the state fire and 


life funds. Information on the state fire 
and life funds, the state fire marshal’s 
office, the annuity board, and fire preven- 
tion division of the Wisconsin Industrial 
Commission will be given. Charts will 
show details of the insurance business in 
Wisconsin. So far as can be determined 
the-Yorthcoming display will be the most 
extensive ever made by the department. 





Company Changes Its Name 
The New Cyclone & Fire 


Insurance 
Company of Rhinelander, Wis., 


a mutual 


concern, has changed its name to the 

North Star Insurance Company. 
Mysterious Fires at Almond, Wis. 
Field men have been studying the rec- 

ord of Almond, Wis., in Portage county, 


a village of something over 500 people. 
It is six miles from Plainfield, The other 
night a large poolroom, ice cream parlor 
and restaurant owned by August Boeler 
was destroyed. The cause of the fire is 
unknown. There is $3,000 insurance. Al- 
mond has suffered from 15 mysterious 
fires during the last year, all of unknown 
origin, and almost all occurring about 
1 o'clock in the night. 


Report on 1923 Losses 
MADISON, WIS., Aug. 
ported to the state fire marshal’s office 
during the calendar year 1923 caused 
total losses estimated at $11,516,905, ac- 
cording to a summary of fire losses just 
issued by W. Stanley Smith, commis- 
sioner of insurance. In all, 3,586 fires 
were reported, More than 200 fires were 
investigated as being of “suspicious” 
origin. The amount of insurance carried 
on buildings and contents damaged by 
fire totaled $32,376,930. Fourteen persons 
were convicted of arson, two were 


19—Fires re- 


com- 
mitted to insane asylums, one escaped, 
and four were bound over and are await- 


ing trial as 
of the 


result of the 
department. 


investigations 


Await Reports on Courthouse Loss 


Settlement of the loss on the 
City, N. D., courthouse, 
by fire, will await a 
pendent adjusters 


Valley 
damaged recently 
report from inde- 
and the Western Ad- 
justment, according to Harold, Hopton, 
manager of the state fire insurance fund. 
The department, which requested the in- 
dependent inspection, will not, he says, 
pay Barnes county sufficient to permit it 


to rebuild the courthouse as it was, with- 
out the county suffering loss, the policy 


being based on the 
building and the 


sound 
state 


value of the 
paying insurance 


on this basis, the basis also on which 
Barnes county paid premium, he states. 
The state department announces its will- 


ingness to pay 
of replacement, 
building, the 
built 40 
20 years 
necessary 


Barnes county the cost 
less depreciation on the 
main part of which was 
years ago and the remainder 
ago. Under the policy, it is 
to deduct the depreciation. 


Former Dakota Field Men in Fargo 


FARGO, N. D., Aug. 19—Mr. and Mrs. 
A. F. Lofgren of Minneapolis and Mr. and 
Mrs. G, W. Funk of Columbus, O., former 
Fargo residents and well known among 
insurance circles here, spent four days 
of last week in Fargo, visiting friends 
and relatives, Mr. 
guests of W. 


H. Comrie, Jr., state agent 


and Mrs. Lofgren were | 







































































: Over A Century of Faithful Service : 
: Fire Insurance Company : 
: Newark, New Jersey ¢ 
= A. R. MONROE T. L. FARQUHAR S 
a President Vice Pres. and Secy. = 
. DEPARTMENT MANAGERS: ‘s 
= For the East: The Home Office, Newark. e 
Ry For the South: Milton Dargan, Manager, Atlanta. i 
= For the West: E. W. Law, Manager, Chicago. = 
gi For the Pacific Coast: Rolla V. Watt, Manager, e 
KA San Francisco. ¢ 
% For New England: Field & Cowles, Managers, Boston. & 
: Capital - - - - - $500,000.00 : 
. Surplus - - - - $1,421,968.51 ° 
2 A company which is truly appre- ‘ 
5 ciative of the efforts of its E 
: agents and extends help to them : 
5 in every way. ‘ 
. Established 1811 . 
5 8 OOO ON ANNO ONAN W/O AAO O/T CUETO B Oo ~ 
JAMES J. CAREY JOSEPH GERSON EDWARD T. LYONS 
President Vice-Pres. Sec’y-Treas. 
The Columbian National 
ad 
| Fire Insurance Company 
LANSING, MICHIGAN 
Statement January 1, 1924 
ASSETS LIABILITIES 
Real Estate......$ 199,531.83 Unearned Pre- 
Mortgage Loans.. 1,062,063.58 mium Reserve. .$ 779,409.87 
Stocks & Bonds 281.098.00 Loss Reserve..... 125,499.95 
- sa green Taxes, Contin- 
Cagh .....cc.002. 122,496.90 gencies Reserve 35,000.00 
Accounts Receiv- Capital 
| able ........... 200,794.95 Stock. .$650,000.00 
706.86 Net 
Accrued Interest 33,706.86 Surplus 309,784.30 
Surplus to Policy- 
holders ........ 959,784.30 
$1,899,694.12 $1,899,694.12 
Nearly Fifty Years of success under same management 
INCORPORATED 1876 
THE OHIO MUTUAL FIRE INSURANCE CO. 
Total Cash Assets $417,483.05 SALEM, OHIO Net Cash Surplus $296,727.19 
Losses Paid Since Organization, $1,480,796.59 e 
J. R. VERNON, President ~ J. AMBLER, Secretary 
Assets pciFic STATES Firy G.A.MAVON, Mgr. 
$1,122,090,16 ? / — Central Dept. 
Pelleyhelders’ JTNSURANCE COMPAN Y inewrenes 
$602,975.86 “4 CHICAGO 
PORTLAND, OREGON 
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of Woastertoron. 1B. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
R. E. EISERT, State Agent, Western Ohio, W. A. SEAVER, State Agent for Eastern 
Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas City, Mo. 
CLAUDE SHERWIN, State Agent, Kansas and Oklahoma, Wichita, Kans. 
E. S&S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent for Illinois 
W. J. CISCEL, 724 Lafayette Place, Milwaukee, Wis., State Agent for Wisconsin 

















Iowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 


F. L. MINER FRANK P. FLYNN 


President Treasurer 
C. S. VANCE, Vice-President and Underwriting Mgr- 


PARLEY SHELDON 


Honorary Vice-President 


C. M. SPENCER, Vice-President and Secretary 








The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’l Agent 
The Only Ohio Cémpany Specializing on Plate Glass Insurance. Not an Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








CLEARY ann WINZER 
CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in Insurance Accounting 
29 South La Salle Street 
CHICAGO 








DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street, DETROIT, MICHIGAN 


@ZO. K. MARCH, President and Gen. Manager WYNN C. GEROW, Secretary 
JAS. M. TEAHEN, Treasurer M. E. BLACK, Assistant Secretary 
ROBERT R. BUCKNELL, Assistant 








INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
FIRE TORNADO - AUTOMOBILE 


TIME-TEMPERED STRENGTH, SECURITY AND SERVICE 











of the Minneapolis F. & M., and Mrs. 
Comrie. The party motored through 
western Minnesota territory before 
reaching Fargo, combining a _ business 
trip with pleasure, and upon their re- 
turn to Ohio the Funks visited relatives 
of both in St. Paul, enroute. Mr. Lofgren 
was formerly North Dakota state agent 
for the Hartford and is now special agent 
for the Aetna in Minnesota. Mr. Funk, 
formerly with the Minneapolis Fire & 
Marine in North Dakota, is now state 
agent for the American Eagle in Ohio. 
Test Case on Parking Rule 

FARGO, N. D., Aug. 19—Efforts of 
Police Magistrate Leigh J. Monson of 
Fargo to reduce the $5 fine set as a mini- 
mum for violation of the new 60-minute 
parallel parking ordinance there, to $2, 
resulted in a “test” case being made of 
that of Dave Hull, of the Hull Insur- 
ance Agency, Fargo. Judge Monson had 
instructed the police department to re- 
quire traffic ordinance violators to leave 
the $2 bail to insure their appearance 
in court, and all went well until the city 
attorney discovered the situation, where- 
upon things developed to the point of 
the city attorney bringing mandamus 
proceedings against the police magis- 
trate, and agreeing to a test case. De- 
cision in the latter provides that the $5 
minimum shall again prevail, except in 
cases of out-of-town violators ignorant 
of the ordinance. 

Crop Outlook Bright; Fewer Fires 

BISMARCK, N. D., Aug. 19—Henry L 
Reade, state fire marshal of North Da- 
kota, states that from a general inspec- 
tion of the state, he finds a reduced num- 
ber of fires, due, he believes, to the ex- 
cellent crop prospects 

Reports state that the greatest wheat 
crop in history in North Dakota is now 
believed safe from rust, although in some 


sections late wheat may suffer damage 
up to 20 percent. Average damage to 


spring wheat from rust is not expected 
to reach 10 percent. 

Farmers in North Dakota expect the 
best road conditions ever seen through- 
out th state to facilitate considerably 
the handling of grain from their fields 
and granaries to market There is also 
reported to be a large available suppl) 
of boxcars. 

May Invalidate Policies 

MILWAUKEE,’ WIS., Aug. 19—A ser- 
ious fire hazard which involves the in- 
validation of some 200 to 300 fire insur- 
ance policies in Milwaukee has been un- 
covered by William D. Harper, building 
inspector. The hazard consists of fuel 
oil tanks installed in local homes by oil 
furnace firms which neglected to bury 
them in compliance with city ordinances, 
but instead placed them directly on the 
basement floors 

The most serious feature of the situa- 
tion, according to Mr. Harper, is that 
fire policies call for compliance with all 
city ordinances and in case a house con- 
taining one of these illegal installations 
burns, the owner will be unable to col- 
lect his insurance. 


Allen Returns From Europe 


SIOUX FALLS, 8. D., Aug. 18—J. B. 
Allen, secretary-treasurer of the McKin- 
ney & Allen general agency, has returned 
from his trip abroad where he attended 
the National Association of Sunday 
Schools convention at Glasgow, Scotland. 
Mr. Allen reports general conditions in 
the British Isles about the same as in 
this country, but that the unemployment 
conditions are very bad, there being 
somewhat over a million in these ranks. 





Northwest Conditions Improved 


MINNEAPOLIS, MINN., Aug. 19—AlI- 
bert N. Wold, assistant secretary of the 
Insurance Federation of America, has 
just returned to Minneapolis after an 
auto trip through a considerable part of 
the wheat belt of western Minnesota and 
he is much impressed with the improve- 
ment he found in business sentiment, 

“From Wheaton to Ortonville’ the 
wheat yield will average 20 bushels to 
the acre,” said Mr. Wold. “At prevailing 
prices this means that the farmers in 
that section are going to reap large cash 
returns. This will enable them to liqui- 
date a considerable part of their debts 
at the banks and the local stores and 
every class of business, including insur- 
ance firms, are going to benefit from 
this.” 

Other crops are good, too, said Mr. 
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Wold, notably flax in North Dakota, but 
the corn outlook is decidedly uncertain, 

E. G. Quamme, president of the federa] 
land bank at St. Paul, who is n ona 
tour through North Dakota, sends in ap 
optimistic report, 

“The farmers are happy wherever yoy 
go,” he said, “North Dakota is lImost 
back to normal times. I believe that 
North Dakota has pretty nearly wipeq 
out its troubles of the last few years 
and is back on a level with 1912 


Sioux Falls Insurors to Attend 


SIOUX FALLS, S. D., Aug. 5—The 
Sioux Falls Insurors will attend the an- 
nual state association convention at 
Huron in a body. The Insurors of Sioux 
Falls was organized two years ago by 
J. B. Allen, J. D. Dux and E. W. Braley, 
local insurance men, and has done a great 
deal of good work and established a 
much closer relation between the loca] 
insurance firms. Those who will attend 
are McKinney & Allen. Hollister-Dux 
Agency, Queen City Fire Agency, Char- 
nocks, Inc., S. R. & Roy Nugen & Wij- 
liams Agency, Knowles, Dwight & Bar- 
nett Agency, McDonald-Johnson Ageney, 
Max W. Norton, Louis Caille Ageney, 
Dave Jacobson, the Pfeiffer Ags ney and 
R. J. Hobson. 


Minnesotans to Milwaukee 
MINNEAPOLIS, MINN. Aug. J9—The 
Chicago, Milwaukee & St. Paul has ar- 
ranged to provide special sleeping car 
facilities for the Minnesota agents who 
wish to attend the National Association 
convention at Milwaukee. The party will 


leave the Twin Cities at 8 p. m nd ar- 
rive in Milwaukee the following morn- 
ing. A big attendance from this state is 


expected 


South Dakota Hail Loss 


SIOUX FALLS, S. D., Aug S—The 
most destructive hail storm Butte 
county in years occurred last evening 


Hailstones as large as baseballs were 


found in many places after tl storm 
had passed, The storm extended from a 
few miles northwest of Bellefourche 
down the Bellefourche valley as. far as 
Vale, 30 miles east. Many farmers re- 
port a 100 percent loss on crops d the 
auditor's office is overrul wit hail 
claims today One thousand cres of 
sugar beets were in the hail belt and 
it is estimated that the crop will suffer 
ene-third loss. In Bellefourche many 


windows were broken, auto tops riddled 
and street cluster lights broken while 
gardens and shrubbery were ruined 


County Wants Tornado Cover 


RACINE, WIS., Aug. 19—As an inter- 
esting aftermath of the destructive tor- 
nado which swept Racine county late in 
June, the Racine county board has 
granted its insurance committee permis- 
sion to purchase tornado insurance on 
whatever county buildings were deemed 
advisable. It is expected that the com- 
mittee will go right ahead with the vor- 
nado insurance proposition and secur 
coverage on all county buildings. Sale 
of tornado and windstorm insurance in 
tacine county was appreciably 
lated by the twister which cause 
sands of dollars loss in the 
affecred 


Wisconsin Notes 


Harry B. Mauss, local agent for Con- 
cordia Fire in Memphis, Tenn., visited ¢ 
the home office of the company in Mil- 
waukee this week. 

The Disch-Keyes Company has incor- 
porated at Milwaukee to deal in reai 
estate and insurance. The incorporators 
are J. W. Disch, Henry T, Keyes and 
William Walderbach. 

Gerhard Pauly has affiliated himself 
with his father, A P. Pauly n the 
Pauly Agency at Sheboygan, Wis. Hé 
has been in other lines of business since 
his graduation from the Sheboygan high 
school six years ago. 

The Milwaukee Automat 
Company has been awarded the 
for installing a new sprinkler system I! 
the $20,000 addition to and extension ol 
the factory of the Oshkosh Corrugated 
sox Company, Oshkosh, Wis. 


Sprinklet 


ontract 


Dakota Notes 


The Hanneman Insurance Agency has 
been opened in Elliott, N. D 

W. L. Titus, well known in Fargo fre 
insurance circles, is the new president 
of the North Dakota State Tennis Asso- 
ciation, the election being a feature 0} 
the Red River Valley tournament there 
last week 


W. J. Lane, secretary of tl Fargo 
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poard, is a member of the executive com- 
mittee of the rece ntly organized Roose- 
vyelt Memorial National Park Associa- 
tion, Which will promote the movement 





for a national park in western North 
Dakota. 

Carelessness in maintaining the fire 
depart nt equipment is given by the 
Sarles ee “Advocate as cause for 
the seriousness of a fire which burned 
the Sa Leppert residence there to the 
ground “As usual, someone had helped 
themsel s to the gasoli! in thi fire 
engine, remarked the “Advocate. 


State Fire Marshal Van Camp of South 
Dakota has advised companies of a re- 
nspection made by his department 
building situate on Lots 2 and 3, 
5. Gile’s addition to Sioux Falls 
uilding is owned by the Dakota 
; gs Bank and occupied by 
the Cap. D. Jones Automobile Company. 
It was found very hazardous 
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BREVOORT 


HOTEL 
CHICAGO 


Insurance Headquarters 


Madison Street 
East of La Salle 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 











The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Founded 1873 


Total Cash Assets...........+-..-§ 20,088 
Total Liabilities ........-seecssees 





New Cash Gurplus.. 164,111.56 
Terai - of | 

esources . 
Total Amount at Risk.......... 16,229,120 
Total Paid.....ccccccccee PSIG 


E. J. FORDNEY, Pres. 
Present Rate of Dividend te Policyholders 
2S per cent. 











Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


555 Asylum Street 
Hartford, Conn. 


Address all Mail to Lock Drawer Ne. 68 


CHAS. H. POST, U. S Mer. 
R. C. CHRISTOPHER 
Asst. U. S. Manager 








Dayton Mutual Fire 
Insurance Co., "orto. 


OHIO 
B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 

















a week is the cost of The 
National Underwriter by 
annual subscription. 
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IN THE MISSOURI VALLEY 
SOME IOWA TOWNS DEPRESSED STRONG MISSOURI PROGRAM 


Better Feeling in Financial Way Among 
Farmers, but Not as Yet in 





Cities 
DES MOINES, IA., Aug. 19.— 
Field men who have been pretty thor- 
oughly over the state in recent days 


report a much better feeling in a finan- 
cial way among the farmers but a rather 
discouraging towns and cities. 
People are not purchasing and payments 
are due in purchases of dry goods and 
other commodities with nothing to meet 
the obligations. These conditions have 
made local agents somewhat cautious in 
writing new risks or renewing old ones. 
Some mysterious fires in small towns 
have created a feeling of insecurity and 
empty store rooms offer another dis- 
quieting feature. 

Some months ago garages were re- 
garded as the most hazardous risks but 
this condition has changed in recent 
weeks -and this class of property has 
taken on a much more favorable consid- 
eration. The automobile business, which 
was about as discouraging as it could 
be last spring and in the early summer, 
has picked up in a wonderful way and 
that industry is given a much more 
favorable consideration than when it 
was languishing. 

Some of the cities are very much dis- 
tressed over the business outlook. At 
Muscatine, the center of the pearl button 
industry in the United States, a serious 
depression has come about and this 


tone In 


| affects the other activities in the city. 


Sioux City has more empty store rooms | 


than at any time since prohibition. 

All of the field men report great ac- 
tivity in writing tornado and hail risks 
since the visitation of so many destruc- 
tive storms. Adjusters are still looking 
after the property injured in the bad 
storm ten days ago. Many property 
owners that had only small protection 
are increasing their policies. 


Tracy After Firebugs 


DES MOINES, IA., Aug. 19—State Fire 
Marshal Tracey is on the trail of a couple 
of firebugs. At the town of Garrison an 
attempt was made to burn a two-story 
business house. An examination revealed 
the presence of rags soaked in kerosene 


where the fire was started and oil had 
been poured on the side of the struc- 
ture. The sheriff and county attorney 


of Benton county are 
investigation. 
was at 


assisting in the 
The other suspicious fire 
Indianola in a school building, 
where evidences of an attempt at arson 
were clearly visible. The fire was started 
in a part of the building which was diffi- 
cult for firemen to reach, but when they 
did reach the spot they had no difficulty 
in detecting a clear case of incendiarism. 


Wants Experience by Classes 


TOPEKA, KAN., Aug. 19.—Superin- 
tendent has sent notices to two foreign 
insurance companies demanding that 
they file at once the underwriting experi- 
ence by classes for 1923. All of the fire 
companies doing business in the state 
except these two foreign organizations 
have filed the statements. The compila- 
tion of the underwriting experience is 
completed except for the addition of the 
figures of these two companies and the 
compilation has been delayed more than 
two weeks by the failure of the two com- 
panies to make the reports. 

The Kansas department has compiled 
the underwriting experience by classes 
for five years and the tables are now 
becoming of real value for comparative 
purposes. The reports of the companies 
are not made on the regular statement 
blanks but are contained in a separate 
report. 

Fire starting in the office of Haller & 
i contractors, destroyed six bust- 
houses at Wright City, Mo., Aug. 
13, with a loss estimated at $20,000. 
Firemen from Troy, Mo., saved the bal- 
ance of the town. The apparatus made 
the run of 14 miles over rough roads in 
less than 29 minutes 


9 
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Good Speakers Secured and Much In- 
terest Manifested in Excelsior 
Springs Meeting 


ST. LOUIS, MO., Aug. 19.—Officers 
and members of the Missouri Associa- 
tion of Insurance Agents are making 
great preparations for the annual con- 
vention of the organization to be held 
at Excelsior Springs, Mo., Sept. 5-6. 
The Elms Hotel will be the headquar- 
ters for the gathering, and it is said by 
those in the know that the meeting will 
be by far the most important ever held 
by Missouri. 

Because of the wide interest in the 
separation question, it is believed that 
some definite action in that direction 
may be taken by the convention. Many 
agents are going to journey to Excelsior 
Springs with that end in view. 

The speakers so far announced include 
Fred B. Clarke of the Missouri Audit 
Bureau, J. O. Gill, branch manager for 
the Missouri Inspection Bureau at Kan- 
sas City: Elmer Donnell, managing di- 
rector of the Associated Industries of 
Missouri, and J. W. Longnecker of the 
Hartford Fire, with his advertising 
talks. And last but not least an invita- 
tion has been extended to Ben C. Hyde, 
insurance commissioner for Missouri, to 
be among those present. He always has 
some interesting things to say. 

Advance reservations indicate a record 
attendance. 





Big Nebraska Crops Assured 
LINCOLN, NEB., Aug. 19—Excellent 
weather has added to the crop prospect's 





in Nebraska, and has added at least 
$10,000,000 to the gross income of the 
farmers in the last month. The wheat 


crop, first estimated at 51,000,000, is now 
figured at close to 58,000,000 bushels and 
every million bushels additional spells 
over a million more for the farmer. The 
corn has made up nearly half of the twa 
weeks’ late start it got, and is fairly 
certain to reach a 200,000,000 bushel crop. 
And corn is selling at $1 or more in 
Nebraska, Last year’s crop was 87,000,- 
000 bushels more, but it did not average 
half the price that the new crop will 
command, 

The railroads have carried half of the 
new wheat to market. This was sold by 
the farmers who needed ready money. 
The movement has now slowed down to 
about 100 cars a day, many holding for 
a higher price than is paid just now. 
The greater part of the money received 
went into liquidation of past debts, prin- 
cipally to banks, but business is now 
feeling the effects of the added buying 
power. Collections are easier and whole- 
salers are getting more and larger orders. 


More Nebraska Hail Losses 

LINCOLN, NEB., Aug. 19—A series of 
hail storms hit corn fields in central and 
northern Nebraska the first part of the 
week of Aug. 11 and caused heavy dam- 
age. The state hail fund was again a 
loser. The total income of the fund this 
year will not exceed $75,000, as compared 
with $83,000 last year and losses are al- 
ready much in excess of that figure. 





Report Unprecedented Wind Losses 

DES MOINES, IA., Aug. 19.—Adjusters 
and underwriters report that there was 
never a season in the history of insur- 
that the companies have experi- 
such losses from wind, as they 
have this season. Tornado writing com- 
panies all report that their offices are 
swamped with claims. The adjusters are 
scarcely able to keep the pace. One Des 
Moines company reports that in July it 
adjusted and paid claims 


ance 
enced 


9793 


Kansas Blue Goose Luncheon 


TOPEKA, KAN., Aug. 18—At the Kan- 
sas Blue luncheon today, in the 
absence of Carl E. Smith, who was to 
have presided, John E. Jones of the 
United Underwriters acted as chairman. 
Glenn D. Hussey of the Glens Falls re- 
ported progress in arranging for the pig 


Goose 





Fire Association} 
of Philadelphia 


Victory Ins. Co. 
of Philadelphia 


and 


Reliance Ins. Co. 
of Philadelphia 


Mighty Good Agency Com- 
panies For You to Represent 


WESTERN DEPARTMENT 
NSURANCE EXCHANGE 
CHICAGO 
A. F. Powrie, Manager 
F. H. Burke Melvin Le Pitre | 
Aset. Manager 2nd Asst. Manager }/ 

















INSURANCE ACCOUNTING 
AND ‘ 
STATISTICAL SYSTEMS 
INSTALLED 


Accounts Audited for All Classes of Insur- 
ance Companies and Agencies 


Annual Statements to Insurance 
ments, Federal, State and other 
Tax Statements 


KELLY, UNDEUTSCH and MAGUIRE 
81 Fulton St. New York City 
Telephone Beekman 9234 














RATE REDUCING 
APPLIANCES 


Bearing the label of the 
Underwriters Laboratories, Inc. 


SAFETY CANS 


JUSTRITE MANUFACTURING CO. 
2067 Southport Ave., Chicago, Ill., Non-ex- 
plosive safety cans, automatic oily waste cans, 
fire extinguishers. Underwriters label on ali 
devices 


ORIENT | 


INSURANCE 
COMPANY 


of HARTFORD, CONN. 


A. G. McILWAINE, President 
HARTFORD, CONN. 











CHARLES E. DOX, Manager 


WESTERN DEPARTMENT 


39 S. La Salle St., Chicago, Ill. 


GEORGE 0.SMITH - - 
SAN FRANCISCO 


Manager 
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Full Coverage me LOW 
Full Coverage Tino Groat Amen eRe om 
Plate Glass, linclemmToy RATES 
and Lincoln aan 
Personal Prompt Loss 
Automobile Settlements 
Accident ’ aoe 
Insurance All Policies 
ad Non-Assessable 
F. B. BLACK Henry R. Endly 
President Secretary 
f SERVES WELL, AND SAVES 
Appreximately a Million Dollars in Assets—Writing a Million and a Quarter in Premiums 


Annually in Ohio Alone 








R. M. BISSELL, President 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


WILLIAM WALSH, Secretary 


The Company That Aims To Excel In Service 


FIRE TORNADO FARM 
HAIL AUTOMOBILE TRACTOR 











JOHN H. GRIFFIN, President 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


January ist, 1924 





Assets  ccccccccsces ebecesacsctacdoseoescoovecenessocsMee 
Liabilities aatmedecns ceseseeesocccere eeans ° 
MEIER coccaecnoces enosoccscacesdees 
i Reinsurance Reserve ......+e.ssseee eves ese 
Surplus to Policyholders........sccceceecsecceeccess 628,291.44 
WRITING 


Fire Tornado Lightning Automobile Hail Rents 


ARGUS CHARTS 


“Twice as 


Use and Occupancy 

















Many Companies” 


Why does anyone want a Chart? It is to look up com- 
panies. The Argus Chart gives ALL the companies— 
the reciprocals 


" the Lloyds. 


No need to look anywhere else for the financial standing 
of any sort of competition. It’s in the Argus. 


the large stock companies 
the small stock companies 
the mutuals 


Stock companies write 80% of the fire premiums. That 
means that 20% of the competition, in volume, is from mu- 
tuals and reciprocals. An agent whose Chart does not give 
ALL the companies is handicapped in 20% of his competitive 
cases. 


Actually it is worse than that, because most of the stock 
companies are so big and strong and well known that no refer- 
ence book is needed to show their standing. A more accu- 
rate comparison is on number of companies. A Chart that 
only shows stock companies only shows half. Such a Chart 
is only half useful. The Argus Chart gives ALL the com- 
panies and is 100% useful. 


Order Argus Charts now for 1925 | 


PUBLISHED BY 


The NATIONAL UNDERWRITER 


| NEW YORK CHICAGO CINCINNATI 














banquet to be held at the time of the 
visit of Most Loyal Grand Gander John F. 
Stafford. 

The visitors included G. Stetson Hardin 
of St. Louis, improved risk department 
of the North British; John Battershill, 
state agent for Missouri of the Fire- 
men’s of Newark, and R. A. Gamble of 
Wichita, state agent for Kansas and 
Oklahoma of the Milwaukee Mechanics. 

N. K. Nelson, state agent of the Great 
American, was named as chairman for 
next meeting. 


Would Remove Sioux City Hazards 


SIOUX CITY, IA., Aug. 20.—Continuing 
its campaign for the elimination of fire 
hazards in Sioux City, the city council 
has given second reading to a new or- 
dinance empowering the council to have 
such hazards removed and to assess the 
cost to the property owners. Unless the 
owners take prompt action a. number of 
old buildings in various parts of Sioux 
City which were condemned by the coun- 
cil and the State Fire Prevention Asso- 
ciation will be removed under the new 
ordinance. 


To Inspect Cedar Rapids 


CEDAR RAPIDS, IA., Aug. 20.—In an 
effort to reduce the fire hazards in Cedar 
Rapids, the Chamber of Commerce has 
succeeded in completing arrangements 
to bring the Iowa State Fire Prevention 
Association here Oct. 8-9, according to 
an announcement just made here. The 
association visited Sioux City May 7-8 
and made 919 inspections and 4,122 
recommendations. Ninety percent of the 
recommendations suggested have been 
put into force. In addition to making 
recommendations for the elimination of 
features tending to cause fires, the as- 
sociation will conduct a two days’ edu- 








—_ 
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cational campaign among the schoc 
dren and their mothers. 


1 chil. 


Flood Insurance Looking ry 


TOPEKA, KAN., Aug. 19.—Flood insyr. 
ance apparently is looking up in Kansas. 
Last week four companies filed sample 
policies for flood insurance with the ip. 
surance department and asked for ap- 
proval so that they could write this line 
in the state. The Home of New York ig 
the only company which has filed floog 
insurance policies for approval by the 
department heretofore, and is the only 
company authorized to write the line in 
the state. In 1922 this company wrote 
$143,000 of flood insurance, collected $952 
in premiums and paid out over $2,000 in 


losses for a loss ratio of 225 percent. 


Iowa Notes 


Representatives of the Iowa Insur- 
ance Service Bureau were in Newell last 
week, preparatory to rerating the city 

L. F. Vander Linden has purchased qa 
local agency at Marshalltown, Ia Mr. 
Vander Linden has been operating an 
agency at Prairie City. 

The Compass Company of Des Moines, 
dealing in insurance, real estate and 
surety bonds, has been formed and has 
offices at 211 Securities building W. H. 
Nye, J. J. McMahon and O. M. Halley are 
the members of the company. 

J. A. Work has purchased the J. M. 
Taylor local agency at Washington, Ia. 
The Work Agency is a combination of 
the Ashby & Work, J. Morton and 
J. M. Taylor agencies and is one of the 
largest in that part of the state 

Incorporation of the insurance firm of 
Fletcher, Weible & Garst Company of 
Des Moines has been completed The 
company has $25,000 capital and present 
officers are John E, Weible, president; 
Clyde B. Fletcher, secretary; John H. 
Garst, vice-president. 
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STANDARD POLICY HEARING 


Texas Fire Insurance Commission Also 
Considers Changes in Coinsurance 
Clause on Oils 


AUSTIN, TEX., Aug. 19—A Texas 
standard fire policy to be used for writ- 
ing dwellings and mercantiles with 
clauses, warranties and permits printed 
on policy form was among seven propo- 
sitions given consideration in public 
hearing by the Texas State Fire Insur- 
ance Commission last week. All matters 
heard were taken under advisement. 

The hearing was attended by repre- 
sentatives of a number of the insurance 
companies, including Col. William 
Thompson of Dallas, general counsel 
for a group of the large companies. 
Other propositions considered were: 


Some Propositions Considered 


Occupancy table charge applying to 
printing establishments; electric light 
power, transformer and storage battery 
stations schedule; electric traction prop- 
erties schedule; adding public utilities 
plants to classes on which term insur- 
ance may be written; lightning and 
electrical apparatus clause for light and 
power stations and traction systems; 
changes in Texas approved forms. 

Another matter considered was the 
proposed amendment to the application 
of the 90 percent coinsurance clause of 
the schedule on oils by adding the fol- 
lowing: 

“Whenever a blanket policy covering 
oils is issued carrying 90 percent re- 
duced rate and coinsurance clause, the 
use of the following rider may be per- 
mitted: 

“Whenever the amount of insurance 
required under this policy to comply 
with the 90 percent reduced rate and 
coinsurance clause is reduced on account 
of a reduction in the market price of 
the oils insured hereunder, the assured 
may cancel that amount of insurance 
which is in excess of the amount re- 
quired to comply with the 90 percent 
reduced rate and coinsurance clause, 
and the return premium resulting there- 
from shall be calculated pro rata instead 
of the customary short rate.’” 


CITE DANGERS OF BOOMERANG 


Show Texas Agency Qualification Hard- 
ships Hit Those Who Advo- 
cated the Measure 


DALLAS, TEX., Aug. 19.—The ac- 
tivity of the Texas insurance commis- 
in his campaign for agency quali- 
fication throughout the state is cited by 
local agents as an example of the danger 
in throwing a boomerang. It is pointed 
out that many who were active in advo- 
cating a strict agency qualification law 
have been brevght face to face with the 
pressure on themselves of such a sys- 
tem rigidly applied. Definite qualifica- 
tion bilis have been presented in past 
sessions of the Texas legislature, but 
each time they have died on the calen- 
car, notwithstanding the enthusiastic 
support of them. The legislature has 
not seen the necessity of creating laws 
long this line, but Commissioner John 
M. Scott took up the issue and set up a 
qualification system under the general 
insurance laws and for two years has 
been pressing a campaign on part-timers 
and unqualified agents. At the outset, 
he put the agents of the state on notice 
that he would delete the part timer, es- 
pecially the banker who was engaged in 
the insurance business and any person 
having stock in building and loan asso- 
ciations. It was very soon discovered 
that very nearly half of the agents out- 
side the big cities and middle sized 
towns were country bankers and even in 
the large cities, many were interested in 
some bank or loan association. One 
the prominent local agents in the state 


sioner 


even prominent nationally, happened to 


be a stockholder in more than one bank 
and an officer in a building and loan 
association. He had held these con- 
nections for nearly 30 years He was 
refused a license, although he ad been 
in the business for 40 years jr each 
year had received a renewal of his li- 
cense without question. Another agent 
who had made strong speeches during 
the past session of the legislature ad- 
vocating a strict agency qualification 
law and had also advocated it before a 
recent state convention of local agents. 
returned home from making one of 
these 








speeches to find a letter from the 
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reached $17,132,484, which is approxi- ing of the Garza reservoir at a cost of 
mately $3,000,000 less than the total for $3,093,487 for the city of Dallas It will 
the year 1923 require about 18 months to complete the 


Nashville Industrial Corporation 
Workmen with picks and shovels pene- 
trated the fire area early in the week to 
lh int for the platinum in the ruins of the 
, pe Bie 2s r - - - = 2 government’s building. An undetermined 
| Goes to Galveston Company | moun of the 1,000 ounces was recov- 
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: _ - | to $125,000, 
with the office of D. D. McLarry, gen- || | 
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has been renting offices at 417 


Anticipate War on Commission end 
‘ranklin street for the past three 


Casualty, for transaction of all lines of | meeting of the National Association to 
f DALLAS, TEX., Aug. 20.—It now ap- | business which these companies are au- be held in Milwaukee Sept. 8-12. ec 
if pears certain a determined fight will be thorized to handle in the state. The The subject of commissions was dis- | wes 
4 made at the coming session of the legis- 
lature to “put the state fire insurance 
commission out of business.” Mayor 
Blaylock of Dallas, who recently charac- 
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petition includes information concerning cussed at some length at the annual | Height cated in the north side sub- 
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= peals board to which appeals from the made efforts to secure representation of committee of the National Association |} mond to establish itself in the suburbs. 
G commission may be carried. bee! various fire companies, but with rela- with reference to this important sub- | Nearby is a branch postoffice, He alsc 
The mayor's fight on the commission 18 | tively little success, as companies are ject. During the discussion at Roanoke | has banking facilities in the neighbor- 
the result of the rating body’s boosting prec age Laned a é the majoritv opinion was that 20 per | hood of his offic 
the key rate of Dallas from 12 to 15 not seeking non=boar¢ connec tions, or . . Pee ma “ +f sgt ee bl ngs I 
1. cents for non-compliance with sugges- Connections which would cause hostility cent fat woe gh eg “ ao 
tions entailing expenditures of approxi- among local agents. It was also known! mission. Others favored a lower flat Alabama Blue Goose Elects 
mately $500,000. The mayor takes the that the insurance commissioner was with a contingent, and still others pre- H. R. Deal, special agent with the 
position the board is clothed with too , opposed to granting a banking agency : ferred the graded scale. Trust Comr ny TT are G _ - named 
much _ ority and says 7 is “nothing license, on the ground that it was in vio- Must Consider Premium Payer most loyal gander of the Alahama Blue 
C- short of an outrage that the income S08 lation of the state law, prohibiting : ae Goose at the annual meeting in Mont- 
a 200,000 persons are at the mercy OF a Jicense to corporations, or to an indi- In his August news letter, President | gomery. Other officers chosen at the 
7 lock hen gg arte ihr ag Me vidual, where a corporation would share Louis T. Dobie urged the agents to|time include F. 0. Hawkins, Phoenix 
laylock be alone in his fight on the “eae 4 . “vf lil is ane nake know et reference Secre. | Assu ce. fs ervisor of the flock: T. P 
commission. It was understood several im the premium commission. make known their preference to Secre- | Assurat me sepa Ngee mh gg yo Becak 
~atgige ed tary Blanton as soon as possible. In | Hancock, special agent under A. J. Brame, 
r other cities in Texas and several cham- . 8 ¢ ‘ ry | custodian of the goslings: B. R. Cotter 
bers of commerce will join in the move 1 doing this,” he went on to say, “do not aay Po ; oo eins 
ad Crs OL COMETS sa JU . : : ; isvi 1 Souther stmer sures gu lian 
to abolish the board and substitute some No Action Under New Louisville Rule ove! look the man who pays the pre- Pa ogal . iw r- . . : % \ ~% re 
other arrangement for arriving at rates LOUISVILLE, KY., Aug. 19.—Un-| ™1um. Agents I entitled to and surance, keeper of the golden 5 egg 
Y ¢ 2 tana <a . ° . “Td ch d receive fair compensati »di- oa es ’ Paiute de ced 
e for fire insurance. der the ruling of the Louisville Board, hould receive fair compen pe predi- | p A. DeVore, Alabama Inspection & Rat- 
es ——— in recently changing its by-laws regard- ‘ ed or tne KNOV s¢ and skill neces- ng B 1 ielder of tl ) quill 
Changes in Key Rates ing representation by board members | Sary to W dar wang ce guegers — —— 
o .f »~hos . anies. agents had 15. the responsibility that goes with it, but : , 
st AUSTIN, TEX., Aug. 19.—Changes in | 0! "On-board companies, agents had 15  “}€ Fesponsiiiiily sat goes wi his | To File Large Claim 
: - fo ae foll ; soars ane davs from Aug. 1 in which to mply cont rget that the man who pays this | 
y rates in the ollowing towns were ” em. x - ’ ~ ammicei mact he caneidere The | According to the announcement of Ger 
1ounced last week by the Texas Fire | With the board ruling. After Aug. 16 | Commiussi1 must be considered. The | nl Mas > BP. Mor the Wattenal 
A : t : . —. sare amen ¢ — of e era Ma ge 3 Morse é Nations 
i¢ urance Commission: agencies which have not complied were COMMiussioners have this — before | Industrial Corporation will file a claim 
1S Aspermont, raised from 70 to 82 cents; in violation of the board rule, and sub- them and if they or the public get the | for approximately $1,000,000 against the 
S Bangs, 94 to 98 cents; Eronte, 94 to 98 ject to fine or suspension. impression that premiums are loaded l tattet Satan sagerauant fue cumien teal 
F mont, reduced from $1 to 98 Gn fae thars has heen Gh arctan toler with too much commission, there will <" aetmen a imine Tl , 
»©o tar there has been no action taken 2 . - a: | ‘ I insurances icurred V he 
‘ ‘ > Cl . raised from 82 to 91 cents; Frank C. Carpenter. president of the certait . be " hurtful reaction, and t 1S | corporation in the burning of 78 build- 
Comstock, 9 to 98 cents; Dik . ns, 97 tO T ouisville Board, stated that within a|in all proba will find expression | ings of the Old Hickory powder plant at 
8 cents; Duncanville, reduced from 99 . chen eg wes yaaa pT ee - leoicl- rec”? ‘ , Me TT o 1 The exe 
s to 98 cents; Fulbright, raised from 97 to few days - check-up would be made an eee es See - - of 4 "7 l —. 1] Ry a a 
S cents: Girard, reduced from 99 to 98 action de rmined. Mr. Carpenter state hi | mined until an inventory of the loss has 
t ts; Lyford, $1 to 98 cents; Rochester, he ¢ not think there would be Memorial to E. E. Wrigh | been completed. United States District 
‘4 tis. rais¢ fro gs re ) nforcin the rulin : x7 : 
( Yantis, raised from 99 u over enforcing the ruling, NEW ORLEANS. LA. Aug. 19.—As a| Attorney A. V. McLane states that the 
5- el Rio, 56 to 51 cents; as agents generally in favor of it memorial to E. E. Wright, 1 20 years | burden of proof will be on the corpora- 
Y. 4 sentin>. Maweain s ee ] : f tl i 
in 26 to ol cents; seguin, However, it is believ argzge or more state agent for Trezevant & | tion to show that the origin of the fire 
n - rom v« to 40 cents; Spur, 0» tO &Y agency may refuse to a board Cochran of Dalla , with headquarters at | can be traced to the presence of govern- 
) rat nin net Tinkeantt ruling. If this takes 1umber New Orleans, the insurance men of this | ment powder on the premises 
Ss ( sair anc alworth ° ’ ° - > o4 eae ’ j 
; ’ : "*] tg: agtes* eg of other agencies would be for to re-. city raised fund of $1,549 which | —- — 
: ngzec ne iormer a y\ . . °f ° , . - ‘ ‘ 7 , 1 } . +s 
the latter at $i sign companies if the refusing agen s turned ove! e I Hom« [rt | Virginia Notes 
aa went non-board W ght was vp ter ted wor! : : ay on ea : 
— , —— . ° a Cees nd i was } ‘ especiall | harl N. Trout, member of e old 
, ; ae . established il agency of W. A. Trout 
ia djustment Company Changes fitting that this memorial should be used | 2c) "Eront Royal, Va. died Aug. 1! 
: - ‘ . ‘ - she y ) C . uu af ‘ . ‘ . u . . tion ol DO} . , ] ; ¢ 7 ‘ 
eg, 8 sate — Have Appealed Reduction Order for t “al nd ed vi a . ions of P: 4 ; 
re be many langes madé ; ak. ale miennielie he danrived F , \ f i x 
in ut nt. The order issued by Commissioner J. J ing tr lof many of | «aq il agen Richmond, \V en- 
¢ an : the privi é of life | : . 1 . : r t At 
fhe Soutl it McMahan of South Carolina calling for i a Fes 2 we Seen oe F 
( tic Cits 
announces Fall Tice reduction of rates ymmencing @. 15 | 
k we ea aa Gabeie aes aot ae “ack ea ' | 7. 8 nreid, Vir special 
n Kaien teal | a dts Vatek aeeabesk Con: Min wenn cthaaeen Effect of. Old Hickory Fire rent for th Brit : has 
4 1 . . o leve I oe 1 the sa classes ~ been § y x 7 n at ‘ t r 
si Guy Alex- n North Car na has } appealed to NASHVILLE TENN Aug 19—The | y his fa 
Ss at Pr . rance commis an bh com. $> 000 fire at tl Old H kor powder | D A Bel foll Va ‘ ir 
Alex i a part- ) t throug! S st A v ndustry at | eo; = maximun ca il of 
} } I ern T der riters Ass t l } fad I n ti 000 Lou I Dot } l tl 
5 any, and t South Carolina rating office. Cor opinions of officials of the Na le In- | J lent of Virginia 
ae , ‘on. . 7 1 ‘ ‘ ‘ . > y | 4 t n of Insurance Ager! 
t as the West Texa sioner MeMahan and Mr. N les f t'- dustrial ¢ rpor ion Bb. I M é oe | 
g Company. About Sept. 1 tles & Tobias, attorneys of Columbia, rep- | eral manager of the Corporation, d H ert C. T und Carl T, Lloyd 
] open offi er Te Y nting tl mpanies, 1 ¢ th that a < of t burned area s ved | Vil y Ss fo F in 
i- : = : | ‘ 1 Lib ty res have 
‘ R nd s te of tl hearing « tl n or 76 1 had } tr ed by the , : 4 1 tl ; 
™ Offices will be operated at Ar : soon after Sept. 22 It is 1 that r fire inst of tl number forn ur The United ans lind vriter ms 
a The Bates Adiustment Cor pany has cease will be carried to court for decision nounced. The buildins a troyed were I nl ted with Tinsley, Newell & Stov ill 
De Secured the ser es of H. Rut- in case the McMahan order i sustained the best at the powder plant and wer iat Richmond, Va. 
i ledge, formerly of the R Adjust- and the licenses of insurance companies those best fitted for industrial plants. | J. R. Strode’s general store and two 
e ment Company, and he in charge j the state revoked. lowever, the completion of the $4,000,000 warehouses in soyce, TB. were de- 
ment Compan) I in th ‘ I el ] f tl i Bo} \ 1 
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, pnetea oar sauerl John P. Cuneo, special agent for th: insured agal 
s ne necessary entry arrange- oe : Ld . “=> 0 4 ; : : ’ tor 
B : , : Nevada Fire at San Francisco, returned Hearing On Gasoline Ordinance ature 


to his desk last week after an absen 


operate in all the Pacific Coast states as 





soon 


ments are completed, 

















Gunes of several weeks, due to illness it te DENVER, COLO., Aug. 19—The pro- Col ae 3 
Jalonick on Coast reported that he has fully recovered | Posed city ordinance advanced by the olorado Fires 

form a severe operation. National Board to regulate the use of Th reduction mill of the Humboldt 
@ lone SAN _FRANCISC( , CAL, Aug. 19.—I. Vernon Tracy, who has been connected gasoline and other inflammable liquids | ming i few miles above Idaho Springs, 
thea. Jalonick, president of the Republic ol | with the general agency of Edward |in Denver was given a public hearing | was completely destroyed by fir last 
Dallas, Tex., is in San Francisco com- | Brown & Sons in San Francisco for « | before the city council at which many | week, the loss, only partly covered by 
pleting arrangements for a change in the number of years, has resigned to become’ gasoline dealers were present. At times | insurance, being slightly in excess of 

method of handling the company’s busi- associated Ww ith the local agency m of heated discussions took place as each | ¢95 900 . 
ck of ness in this state. The Republic operates Hickman & Coleman at Sacramento, Cal rticle to the proposed ordinance was| Fire ot inknown ovtete tate hat weak 
routh, in California as the Repuflic Under- Samuel S. Rolph, manager of the first read and explained by the battery or at- | qestroved two mereantil nest Atnern in the 

writers and W. H. Breeding, former _ 


Trust Company of Hilo, T. H., ss ‘ nti 
I i , torneys representing the underwriters St. Thomas section of Sopris, and caused 

The measure is aimed to afford better | 4 loss of practically $10,000, which is said 
fire protection in Denver and consequent | to be fully covered by 


, é ee a ncisco on a vacation trip. he 
=> Pacific Coast manager of the Aetna Fire, Trust Company is one of the larg 
|! js resident secretary. surance premium producers 





insurance 












































— Hawaiian Islands, representing com- lower fire insurance rates, according to \ heavy loss occurred at Placerville 
Opens Los Angeles Office panies for all classes of business. the statemen® of the attorneys whe the Radovich pool hall and soft 
: George O. Smith, Pacific Coast man- ——— drink parlor went up in flames, which 
The Fidelity Appraisal Company of | ager of the London & Lancashire and F ‘ ; oo Ae we , 9 cae mn 4 , 
, . ; . ) a ime eatenec Oo spre: o ad- 
p Milwaukee has reopened its western office | associated companies, arrived home this New Mexico Agents Meeting ee ~~ “sd : The loas , a : 
city, and is now located at 312 Frost building, we ox from the Hawaiian islands wher The New Mexico Association of -Insur- | °.4 1 J me ttc d A is partly cov 
club, Los Angeles The office will be under EN gga cei e OF BCs ce wee ~ — * | ance Agents will hold its annual meet , 
t was the direct supervision of the Fidelity’s bol ute ne was eo Tee lula hono: ing at Santa Fe, Oct. 28-29. One of : 4 ° ‘ 
lough president, C, G. B. Schenk, for some time. | ‘ ‘Sena : he a eo , “ Ee is sintes nalnniad aa.detieh tent: Rentabadide Wyoming Lumber Mill Loss 
“ ’ zs . ‘ ‘ =are = tar “red e soole, 10 lias een in le al i i ! i ! e r I 
new Mr. Schenk has been in Los ote tt for | insurance business in San Francisco | affecting insurance 1 iw mill of the LaPrele Lumber 
very the last ge one and sends ~ he re- | since 1890 as a broker and head of the es P nanw at Cala Gaetawe Was somdueate 
Re ports of the hospitality and friendly way | brokerage firm of Fred W. Boole & Co . . lestroyed by fire late last week, which 
— in which he has been received by the fire | died at his home in San Francisco Au Colorado and Wyoming Towns Rerated " pread and burned ten sections of 
Pas Seeyance men of Los Angeles. He has | 10. He was one of the founders of thi DENVER, COLO., Aug. 19—The Moun- | timber land and endangered several min 
cheme made the acquaintance of many of them, | Brokers’ Exchange of San Francise¢ tain States Inspection Bureau has just | propert within a radius of three mil 
coast % Jay W. Stevens, chief of the fire pre- PROG hehe: ee ee calla t plat ger pageant _— — 
arther . vention bureau of the National Boar: completed the regrading and classifica On account of the very hazardous natu! 
arther Agreement at Chico, Cal. and state fire marshal of California, and | tion of Kemmerer, Granger and Kirby in | of t class of risk and the high 1 
. ~~ — The s 4 Bait hie o the fire de- Wyoming and Broomfield and Fort Gar- obt n¢ er little insurance vi cat 
gents of lico, Cz an the special Thema R. Baird, chief f fi l t 
aagens . : we h t re so rs . partment of Fresno, Cal., are attendiz land in Colorado New tariff for these ried 
1 ee se een ee wee. Serer | ei annual conventior of th Inter- 
panies, members of the Pacific Board, are national Association of Fire Engin¢ 
tate reported to have come to an agreement | at Buffalo. } —s 7 ~ ee 
buted over the appointment of agents in that NEWS FROM E. STERN FIELD 
treas- town, According to the officers of the : A 
ns for California Association of Insurance ‘ | s 
Be ate eects and. Ralph WwW. Me. |{{IN THE MOUNTAIN FIELD} 4&=—= . 
. Cormick, the special agents agree not to - an 5 - 
pre Sipe gegen rg nd cendiner seth HAIL DAMAGES TOBACCO CROP| BOSTON HALF YEAR PREMIUMS 
that _ gay ag wea a already €S- COLORADO FACES OIL BOOM ee Swe 
com- tablished. So-cal lllegitimate agen- 





Blanket Policy on Fifteen Thousand Figures for Six Months Show Decrease 
it is agreed that the | Developments in That Industry Threaten Acres Incurs Estimated Million as Compared With Last Year— 
agents will cooperate to Give It Equal Rank Dollar Loss Globe & Rutgers Is Leader 


cies will be ta 
be eliminated 





remaining “bo 





lacing any company which loses a 





















































pl gz : Ppa eaieitadtes Aisin 
ction by this process With Mining ; 
California state associ ion vill i Hi alas liowing a recent hatlstort in the \c rding to the report of the Foston 
endeavor to have similar “eements . Con ticut lle ch iused re ] ( ve Dep el t e premium 
' : : DENVER OTTO nO 10 { ’ . . } t 
reached in all the principal cities and Di NVEK, ( JL ’ Lug Re rte losses on 196 cres with a ( that cit for the six 1 S 
cata a. ON aah sf?  SiaSngs e- | rado, preeminently a mining state, has : : 
owns Of ©% ind C. A. Ricks, SE , ri | 120. ; "BRET Aig 1 estimated average loss « $200 per acre ( j ] e 30, show that the ‘ "ms 
re if ion. is now heretofore been inclined to look with nal 4 | 4 a . : 
‘ ‘ 1) aC k ae needa aeee n tl 1 tKINS a ib - ‘ il receive geregated $4,658,786 the 
l ite practic l ll is something akin to contempt on the oll 1 . , 1 ‘ 
. " . 4] , 1 I es ( ( s ster corresponding period < Qs sie 
development of this plan. business, but the developments of the na ms ‘ +] M ‘a ry ons res] ng period of 19 ( I 
WOTKINE in tne regic ° i msur. c¢ 9973117 are gm ‘ , -* C 1? a, 
ae last few months seem to have caused bs vied tw tie Canencticon: Volk nuums were $5,093,029. Globe & Kut 
ahi ° ™ ‘ . ‘ ° ; Was Carri¢ ) Lii¢ onn ticu Vall P P arn . o- a | ‘ ; 
Cods of Ethics for Brokers change of heart. Even when it stood eee ae tion on 15.000 | 2~ advanced from third place in th 
1 PES ie ai rie r aaa odacct rowers sissociauion On ty, ‘| first half of 19 to first pl er 
SAN FRANCISCO, CAL Aug. 19 alone among western states as a pro cee Tiss a MEAT eagee ate een la ) J25, to first place l- 
Le . ’ . ° ‘ acres nis was written ata rate Ol Pea . 1 > 
Preparation of a code of ethies by th ducer of oil it treated its then monopol) per acr win bis = tne a san OD me « yusiness. The Re la Har 
: ‘ “ter p acre, laAKING <¢ Otal Of! Pov ‘ ‘ 
Insurance Brokers Exchange of San. with little respect and as a matter < | | ord were the only other compani 
" f - ’ P Mage ecause ot! the ( Yi ( is Vea ° 
F nder way by the board of infer - concern. pe : z pee er . . “tay received over $100,000 in prem 
g he organization. It wil! The first successful oil field here w ee ey her eee ees cor ee | ed t months of 1924. CG 
presente o the membership at as: 1 . : esr ise <P , the loss 1s as serious as report t wi 4 
R . . “ in tne ‘lorence district, which is ye bin a nen iat ( in returns of 940,000 ofr more 
meeting which has been called for Sept. . 1 $2 ot 8 1 iat Ke a Zoot any prontable Cars 4] : , ’ 
. If approved, cop! wilt % ais paying handsome dividends, but which nake up the 1 ith the figures for the corres} y 
1 f app ed, ypies wil ¢ s- - ; a ; mak p the loss. “ - ? 
tributed among the members to be dis- pales into insignificance when compared Chi 1 1 wt t a rate | Petiod ol 1923, are as follows: 
. ° - . ry . nis US S s l P ad 
a } layed in their offices. with any of the newer fields. Che Flot ' 1 1 1 lat u  ¢ Compat 
sat - 1 Sé lewnhat ower that that quoted i SOETE pM y 
uncetapniapain ence field was left to the few who cared T < iat ] r t] | ; Globe & Rutger 
: . . . ‘ 3 ne individual growers bec ( the roac pctret 
Special Agent Resigns to mess with oil, while the speculation, , > yal 
: . *( ras secured pb n t ntire arti ( 
: i t the investment and the interest all covera ecure iP». _— fs 
George Hunt, for the past two years : 1 A ir association higher rate was cl d Home Y 
iorthern Califort eer wzent for the | tO the mines, but today things a ews & Aetna 
ED TAIEOE RIA Gj een hanced and the ‘ne . for individual growers because of selec- | }yqme Und 
nee DeVeuve general agency, has changed and the mines must nar : - % Aa + “Watt 
" - . _— 3 ote 4 9 2 t ag SI > “Oo Ip Vy > ‘TS 4 40 ars oe @.4 
nd the resigned. Mr. DeVeuve has, up to the | least part of their favor with the old, yet on against the git Py we by  aeoage Ina Co. of No 
as 2 present time, made no appointment to | new, oil industry. living in the hail belt. All oe eTS OF | palatine ........ 
onde succeed Hunt. Just how well Colorado is entered the association were required to insure | Great American 


a into the oil game can be realized when | under the contract, which allowed a fair | National, Conn. 
Washington Losses Heavy it is considered that there are now 33 | average throughout the valley. In this }Orro 


; ; Tre 
; ag od Bae Yea nate. | case, however, the storm was so wide-! Gye, N.Y 
SEATTLE, WASH iets: Sil calling wells being drilled, that tools and mate nag serge ee ee oe ee Jueen, N. ¥ 
get age Ege ne : rials re being assembled for at least | SPread that even this lair average vas | Niagara ..... 
towns in the state of Washington have | °°“ - Oe ag ease "nn dor £~ | insufficient Norwich Union 
suffered expensive fires this summer. | tem more, that derricks are up ready tor | ** ii ae E Id ' Pennsvvania .. 
They are Yakima, Morton and Twisp. In- | the drills to start in most of the loca- Ain estimate by E. H. Hildreth, secre Fireman's Fund 





surance companies lost heavily at | tions, and that four wells of more than tary of the Springfield Fire & Marine, | Commercial Union 











“es A “ Pa BA rag Re . . oa a ae . Continent: N . 6,412 
Yakima but not at the other two cities. | ordinary rank are to be classed as com- | Places the hail losses on growing to Phe o t | N. ¥ tytt 
- : : f Pig igs yo pin alley at gong. | +2 x cnet eee eens =, 501 
M — pleted and on the verge of starting | bacco in the Connecticut valley at 9£00,- | Fire Association te $4,127 
pthc Coast Notes delivery of product. 000 to $300,000 instead of the $1,200,000 | North British & Mer 60,339 
hear- Nineteen counties are now entered in | damage first estimated on the claims | 5pringfield F. & M 67,569 
n th n Quackenbush has opened a local . . Coe ee : - led. Damage due to rain and wind | Firemen’s, N. J Hott: 
agency at Fairview, Mont the race for oil, with from one to four ed. 1 age Yue 8 fam 32n ste Atlas 55,413 
, ait Ws, - SBN. ° cf ° . yor ‘ a lo is not . * o ‘ . 
A. Avery. Pacific Coast manager for | structures identified in each by the beating yg, baces a ae ee ee tg tt 
ah. 4 y, Pacit as manager . . - . “— : » the h lic , “ing uvor $2,593 

Fire Association, visited Seattle and | geologists, and the search for other ered under tie hail polic y. Phe Pt ig = 
Surinweet tasteweek. promising drilling territory goes on with field Fire & Marine participated in the The reason for the decline of fire 


Pe y eth rs Alle —* 5 ~ a oe Globe a rush that recalls to Coloradoans the hail insurance written for the Tobacco premiums for the first half of the year, 
a5er 0 l¢ siverpoo -: London & Globe, . ° ‘rowers’ eenci 1 oO 1e nt , . 4 - . 

is visiting United State s head offices at | gold and _ silver booms of the early Growe! Association t the extent of according to the statement of one Bos- 
New York iss nineties, and Fort Collins and Craig | 1% percent. ton agent, was that in 1923 buildings 
psantord Hyams of the San Francisco | districts are the Creede and Cripple cmeaiaie were revalued for taxation purposes, 
rokerage firm of Hyams & Mayers was | Creek of today but with even brighter Waters, prominent New Yor nd many of the values raised. Insur- 
elected third vice-president of the Inter- . : : Monday of heart diseax se Se are eon wears Gave 
national Civitan Clubs at its annual con- | prospects than those camps ever en- 48 vea ld and had been in the | °"“*.,~* written for three years cover- 
aN ‘ Sees awe Ue oS ¢ . tit years old ; ia een i 1é eee bce iae *,¢ © e. aed, gf :é . 
vention in Miami, Fla., last week. joy ed. 3 : , insurance business in New York for 30 | IM the Se additional values, and for the 
Frank M. Avery, Pacific Coast man- The benefits being and to be derived years. | first half of 1923 the premium income 
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New — First Class — Do 


Within three minutes of all 


The Marlborough 


240 Rooms— 220 Baths— Sample Rooms 


and Center of 
Financial, Wholesale, Shopping and Theater District. 


R. H. Webb, Manager 


IPEG’S 


wntown and Leading Hotel 


Insurance Offices and Agencies 








Capital $200,000.00 


O. E. STRAUCH, Secy. 


WHEELING FIRE INSURANCE CO. | 


Surplus to Policyholders $344,125.76 


WM. V. FISCHER, Asst. Secy. 


- W. VOELLGER, State Agen! 














THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $364,993.52 
408 FORT STREET, WEST - - - - = 


DETROIT, MICh. 








INDEPENDENT ADJUSTERS 





{LiLiINOlS MISSOURI 1OWA 


QUINCY ADJUSTMENT 

and SERVICE BUREAU 
GEORGE C. GILL, Mer. 

QUINCY, ILL. 


Wells Bidg., 





NORTHERN & CENTRAL ILLINOIS 


BEN C. COOPER 
Adjuster 
College Bidg., OTTAWA, ILL. 


40 Years in Insurance Work 





ILLINOIS INDIANA 
R. E. MOORE 
Adjuster 
330 Peoria Life Bidg. 


PEORIA, ILL. 





H. A. HAMILTON 
Adjuster 
225 North Adams St. 
PEORIA, ILL. 





SOUTHERN AND CENTRAL ILLINOIS 


N. C. McLEAN, JR. 
Adjuster 


698 Missouri Ave. EAST ST. LOUIS, ILL. 





INDIANA 
Automobile Adjustments Only 
EUGENE McINTIRE 
218 American Central Life Building 
Phone Main 0144 INDIANAPOLIS, IND. 
INDIANA-MICHIGAN ADJUSTMENT CO. 

W. P. Kelley, Pres. 
H. J. Lederer, Vice-Pres. 
C. W. Ginz, Sec’y and Treas. 





American Trust Sidg. 
SOUTH BEND, 
INDIANA 


This concern is well equipped to handle all kinds offfesses | 





Lloyd Adjustment & Service Co. 
Philip W. McDonald, Mgr. 


General Adjusters for is rance compani 


ndiana, Soutl M rn Llit 





Northern 


oigabd and 1 Easte 


209 Union Tru: t Bui ‘ding, South Bend, ind. 
P.O. Box 616 


Cc. J. WOOLDRIDGE 
(AUTOMOBILE) 
306 Davidson Bldg. 





Sioux City, lowa 
NORTHERN IOWA AND SOUTHERN MINNESOTA 


F. M. NORRIS 
Independent Adjuster 


519 First Nat. Bank Bldg. Mason City, Iowa 








Mokanokla Adjustment Co. 
Investigations and Adjustments 
Fire and Casualty 
Thoroughly experienced men guided by 
Insurance Attorney 


Wichita, Kansas 


| KANSAS 

KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
| Fire, Tornado and Automobile Losses Adjusted 


HUTCHINSON, KANSAS 





| Office: 188 So. Jefferson St. Phone 1400 
Residence: 107 North Ave. Phone 1594 
| Oo. C. KEMP Battle Creek, Michigan 
Sat __ Adjuster of Fire Losses 
| | MINNESOTA 


W.H. LARKIN 


Adjuster of Automobile Losses for Insurance 
ompanies 


1124 Third St., South 


| MINNESOTA 
CHARLES G. BATES 


Gua Adjuster for Companies 
0 Years’ Experience 


MINNEAPOLIS, MINN. 


Minneapolis, Minn. 


WISCONSIN 





| Plymouth san 





| J. F. Main J. W. Baber 
MAIN & BAKER CO. 


General Adjusters 
506 Palace Bldg. 


| MISSOURI 


Minneapells 


KANSAS 





W. LITTLE, JR. 
Adjuster 
| Fire and Automobile Losses 
| 503-505 Orear-Leslie Bldg. KANSAS CITY, MC. 
Over 30 Years’ Experience 





NEBRASKA 
W.H. HATTEROTH 
Lawyer, Adjuster (Twenty years’ experience) 


625 Peters Trust Bldg., Omaha, Neb. 


OHIO. 
C. L. HARRIS & COMPANY 


Claim Examiners and Adjustera 

| 616 St. Clair Ave. N. E 

CLEVELAND 

| Branch Offices: Akron, Youngstown and To 

Our Service Covers Northern OHIO 
GUS H. WINTEMBERG 

Appraisals and Adjustments of 
Automobile insurance Claims 


859 Leader-News Bldg 
CLEVELAND, O. 


ledo 





Cherry 1564 





| 

| 

H. R. PORTER 

| Fire, Tornado and Automobile Adjustments 
| 708 Fourth National Bank Bldg. 


Phone Main 253 CINCINNATI, O 


LYMAN HANES 
General Adjuster for Insurance Companies 
| Geneva 2603 MINNEAPOLIS 


MISSOURI, KAN., OKLA., ARK. 


CHARLES C. COX, ADJUSTMENT CO, 
Est. 1914 








Adjustments 100% SERVICE 


Jefferson Theatre Bldg., SPRINGFIELD, MO. 
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| was the largest that had been known. 
Many of the old companies showed a 
heavy decrease, but some of the newly 
entered companies made an increase, 
which was partly due to the fact that 
many brokers are entering the agency 
field, and writing in their own company 


business which they had formerly 
ered to other agencies, which in 
wrote it in their leading companies. 


brok- 
turn 


Less Building in Buffalo 
BUFFALO, N. Y., 


Aug. 


19—Although 





the general fire business in the Buffalo 
territory is reported as excellent, there 
has been a let-down in new buildings 
and dwe llings amd consequent falling off 
in new business Also, merchants have 
been keeping their stocks down consid- 
erably this summer, and the jobber is 
showing a tendency to make the manu- 
facturer carry his own stocks, which is 
eutting down the mercantile business 


somewhat 


Broker May Advance Premiums 


BOSTON, MASS., Aug. 19—The attor- 
ney general of Massachusetts, in reply 
to a request for an inion from the 
commissioner of insuranc states it as 





ind ruling that 
in Massachusetts 


his opinion 
lawfully 


a broker may 


with his 


agree 


— 
clients to advance their premiums to the 
companies issuing policies and take pj. 
payment from the assured in monthly 
instalments. Moreover, the broker May 
or may not, as he see fit, charge interest 
to the insured. The practice will not jp 
any way constitute a violation of the 
rebating law, says the attorney eneral, 


Eastern Notes 


Fire recently did $50,000 damage to th, 
plant of the Mon: irch Furniture Com. 
pany, Jamestown, N. Y. 5 


Emil G Pieper, 
Starkweather & 
R. I., has been 
Rhode Island 
of that city. 

Milton 
been elect 
New 


vice-president ¢ 

Shepley of Providence. 
elected a director of the 
Hospital Trust Company 


Giggenheimer 
d president of et. 
York Firemen’s § Associatio 
which recently held a annual conven. 
tion at Franklinville, Y. Next year’s 
convention will be at Nwesthicla , ‘ 


of Buffalo has 
the Southwe 





The L. W. Kingman Co., In« 
Mass., haS been appointed gener 
of the Underwriters’ Departmen 
Great Lakes Fire of Chicago. } € 
ritory is eastern Massachusetts inc luding 
the metropolitan Boston district 

The standardization of fire departmen 
hose and other equipment is « xte nding 
through Connecticut so that one < 
munity may be able to assist another jy 
case of a large fire, and Southingtor 
Conn., is the latest town to adopt the 


standard couplings 








| “IN THE CANADIAN FIELD 





SERIOUS LOSS AT MOOSE JAW 





Fire Starting in Woolworth Store 
Causes Total Loss to Stock—Heavy 
Damage to Other Businesses 






MOOSE JAW, SASK., uae 19.— 
Fire here last week, starting in the 
W volworth Store, caused heavy dam- 
ige. The fire broke out in the basement 
and was hard to fight, due to the dense 
volumes of smoke and acrid fumes, fol- 
lowed by an explosion in whicl ral 
spectators were injured and a little girl 
lost her life. The fi Ca dd a i il 
loss to the Woolw rth sto k . 
loss on a drug store stock, bestdes dam- 
ages by water and smoke to a pool 
room, tobacco store and barber shop, 
also occurred. 

Che cause of the fire has not been de- 
termined, but the explosion is put down 











to the mixture of gases arising from the 
celluloid and other highly inflammable 
substances in the basement. The total 
damage will run very high, as the build- 
ing was valued at $60,600, and the stock 
at $40,000, the latter bein ig a total loss 
The stock of the druggist, also a total 
loss, will probably be about $10,000 
The loss of the tol nist and others 
was ) c uted, the otal esti 
mated s. 6Uwill n well over 
> 100,006 
Edmonton Seed Plant Burns 
\ wa Al 1 tré us l ISS 
\ 10 Northern 
= it 2 flr 
si f ribu 1 tod 
: ; ts a 
1 f l Y T! 
I ] ’ ) ( ind 

‘ ibout $25,06 

Forest Fire Situation Ser 

VANCOUVER, B. C., A 19—" n= 

j we e! ! itish ¢ imbia 
la situ 

! ny! ra oO torest fl 
\ s ig Arr mith 

time | n of Ioco } 

] Oil ¢ ds 1 
’ ve 7 } + « 
tion fron f fires it ily the 
wind red d save he town and 
some very valuable timber limits in the 
vicinity Th storage n the tanks of 
the In rial Oil Company amounted to 

about 3,000,000 gallons of oil. 

From the most recent bulletin issued 
by the Forest Brang some 1,505 fires 
have been reported, as compared with 
874 for the same period last year. 


Winnipeg Insurance Golf Competition 


WINNIPEG, MAN., Aug. 18—The semi- 
finals have been reached in the Black 







Trophy golf competition, the sury 
ee R23 Denison of Smith 
who plays W. E. Meik 

Os . Hammond & Nanton, and 
( arruthe rs of Carruthers, M: irtin & 
rance, who plays J. S. Lytle »R 

The fourth round has “ty i 
the Western Canada Insurance Club com- 
petition, which has many more entrants 
nd which will produce a winner for 
each province, in Manitoba, Saskatche- 
wan and Alberta, eventually. 


anada’s July Fire Losses 





losses for July in Canada are 
by the “Monetary Times” at 
; eo mpared with $2,048,% 
for the same month last year, 


Dominion Fire Chiefs Elect 





QUEBEC, QUE., Atrg. 19—At the an- 
nual convention of the Dominion Asso- 
iation of Fire Chiefs, held here last 
week, Chief H. McLeod of Porth 
Ont., was chosen ; president; W. 
Lethbridge, Alta., vice-president; J. Arm 
strong. Kingston, Ont., secretary, and 
Chief Mattice of Brantford, Ont., treas- 
urer. Fire protection was the chief —_ 
of discussion and recommendations were 
nade that chimneys, stoves and furnaces 
be constantly cleaned and kept in good 


that rubbish be kept clear 


vards; 


from 








} that speéial receptacles be pro- 
ed fc gasoline and otl inflammable 

materials \ recommendation 3 
roved for the formation of 





nittes t be composed of 


from the National Fir 





« ition 
tion Association, the Canadian s 
th American Watcrwork Ass 1 
nd tl Canadian Man ufac turers’ Asso- 
Cl i » « Oo rat I 
W r 





Sword Succeeds Drayton 
After rs’ servic C. I. 2 
I 1 f ( daa i nto 
I n ( aB h Tra 
I iring. Mr Drayton s just re- 
rned from a Vv t to tl head office 
Hong Kong and will now ta up his 
residence at Va iver, He 11 still be 
) ted witl he nT 1 s has 
] n elected a met r of n 
idvisor board of direct« 
Hi r Colin I 
will tal chars of the h 
ror to A Sword was f 
irs with the London é& 
ving in many capacities, 
he present organization only : 
months oO 





Canadian Notes 


of Montreal, manager 
was a visitor to Winnl- 


P. L. Monkman 
of the Yorkshire 
peg last week. 
The village 

the extent 


suffered damage 
$75,000, covered by in- 
fire or undet termined 
in the general store 0 


of Remi 
of 
when 
broke out 
Lamarre. 


to 


Surance, 
origin 
=: = 
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CONFUSION OVER NEW RATES 


Explanation of Method of Arriving at 
Rates on “Amount” Forms of 
Policy 


Many automobile underwriting agents 
in Western Conference territory have 
been rather confused as to the method 
of arriving at rates under an “amount” 


form of policy in contrast with the pre- 
mium charges for the actual value pol- 
icy. There has been a sharp reduction 


“amount” 


companies 


in rates on an policy. West- 
ern Conference have dis- 
pensed with three age groups. Pleasure 
cars are divided 1 r 








less than six m«¢ beit class 
fied as “ne w” cars. W ‘ 1] other yleas- 
ure cars are “old.” 
Cor 
Amt 
of I } 
Insurabl u I 
A ee Limit i An 
Ford New.. List Price $590 ... 
Tudor 1 year 8 176 $4 
Sedan 2 years 0 8 2 
3 year 35 26 24) 
# years 25 147 
Buick (6) New List Price 1295 . 
Touring 1 year i) 1025. «1 
Car 2 vears ( 6417 
3 years 153 
f years 2 324 » 
(F.a¢ Zu for fac ry-equippe d lock. 


Report on Motor Sales 
The trend in the automobile market ia 
shown in published by Generat 
Motors on its factory deliveries and deal- 


figures 


ers’ sales for the first seven months of 
the year This report covers sales of 
Buicks, Cadillacs, Chevrolets, Oa ds 





commercial 
through all 
rt Givisions,. The 


as fol- 


Oldsmobile passenger and 
cars and G. M. C. trucks, 
American, Canadian exp 
sales to dealers from factory are 





lows: 
1923 1922 
January 49,1¢ 16,088 
February 55,427 20,869 
ED that dice he ak wi 71,669 34,082 
See 75,822 40.474 
ee 3 16.73 
eee ae 8.541 
a ee 33,772 
Total Rue $48,815 240,562 


Dealers’ 
shown 


sales to 


as follows 





1922 
January 11,520 
February ...... 14,795 
Ol —=ee 29,615 
April 48.35 
51.95 
$7.05 
rie 32,000 
DE snake doe $35,366 $72,194 235,324 


“Actual Value” Name Adopted 


“Actual Value Policy” has been adopted 


by the Western Automobile Underwriter 
Conference as the designation to be ap- 
plied to what h: been previously re- 


ferred to as the “No Amount Policy.” It 


is thought that the name selected mo1 
clearly designat the coverage than 
through the word No Amount.” 

name “Actual Value Policy’ was or I- 
nated by George H. Bell, western mar 
ger of the National, when t it cor 


first put it 


Milwaukee R covery Record Good 
MILWAUKEE, WIS \ P 


au 





of 





that Ithough a large 
have been len and 
there ha 


turned in the city 
ve been only 52 persons arrested 
and convicte of auto theft The great 
Majority of automobiles reported stolen 
are not actually stolen that is to sell, but 
are merely borrowed for a few hours joy- 
ride, according to Mr. Schmidt. 








Premiums are determined in a gen- 
eral way, the same as heretofore, with 
this important distinction: On all cars 
over 18 months old, premiums are not 
figured on the policy amount, but are 
calculated on an amount equal to 80 
percent of the latest factory list price. 
Companies are cautioning agents to 
exercise care in not exceeding the in- 
surable limits, but regardless of the age 
of the car or the policy amount, the 
premium for cars h 


arrived at by applying the age group : 








rate to.san <; E 1 so 1 ¢ 
( ! st ict c 
rh, uA 
L hie ns the ew s I 
he ri 
1,1 
rie ng é | 
° 1 
ou i ese 
Tt ( 
( 
t i 
I Fr I i 
é 4 i 
eo 4 . 
a 9, - pa P _ 
6.4 
‘ e AT 
< l 44 
Pa j 7 ( 
* 
7 7 } ’ 
" 67 
147 


To Confer on “No Amount” 


LINCOLN, NEB, Aug. 19 Automobil 
insurance agents who are interested in 
the sale of “no amount” policie have 
asked Mrs. M \. Fairchild of the N 
braska bureau fer a ¢ fere! to ) 
ever objections she has tentatively raised 
to the policis being issued Mrs. Fair- 
child holds that the a l dc I 
prohibit the sale of policies of this cha 
after in Nebraska, but she t iks that 
each year should find a reduced premiu 


machine det 
fall with 
desirous of 


as the value of a 
and th premium 


Some of the agents are 


rioriates 


should 


pressing their views to the contrary on 
her and a confere will be had shortly 











na — - - ——-———, New 1924 Edition 


COMBINATION 
AUTOMOBILE 
INSURANCE 
MANUAL 


Loose-Leaf 
Convenient 





Always Up-to-Date 
Complete 


All Necessary Underwriting Information 
IN A SINGLE VOLUME 


only comprehensive compilation avail 
containing: 


All standard rules and rates for Public 
Liability, Property Damage, Collision, 
Fire and Theft. 

List Prices, Symbols and Serial Num- 

r ) 1921 (or 1914 if desired) to 
late for 





yassenger and commercial 
automobiles 
vering Eastern, Sc 
Pacific Secti 

try if required 
This manual! is attractive and 
like in appearance; the ring 
mits it to lie open flat 


| 
2) 


uthern, Western or 
1s or tne entire coun- 
Revised pages are issued 
Decome efte 


promptly as changes 
tive and are forwarded imme- 
ateis to SsuvLScTiIbers 


prices should 


business- 
binder per 
s for 


2 >o 


State quantity 


Compiled and Published by the 


Automotive Service Bureau 


Towson Station 


Baltimore, Maryland 














F. R. Ormsby, Pres. G. E. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 


Industrial Fire Insurance Co. 
AKRON, OHIO 


— January 1, 1924 
Capital $300,000 Surplus to Policyholders $401,232 
Total Admitted Assets $1,159,061 











An Ohio Company writing business through Ohio Agents. 
Why not represent an Ohio Company? 


AGENTS WANTED 








GEORGE M. LOVEJOY, Vice-President. 
GEO. C. LONG, Jr., Vice-President. 
HENRY P. WHITMAN, Secretary. 
EDWARD V. CHAPLIN, Secretary. 
FRANK C. HATFIELD, Ass’t Sec’y. 


Reserve for Reinsurance - - - 





Cash Capital, $5,000,000.00 


$11,164,893.79 


Surplus to Policyholders . : ° . , 


EDWARD MILLIGAN, President. 


THOS. C. TEMPLE, Vice-President 
JOHN B. KNOX, Secretary. 

FRED. C. GUSTETTER, Secretary. 
F. MINOT BLAKE, Ass’t Sec’y 
LEE R. ROSS, Ass’t Secretary 


Total Assets, $29,397,972.60 


Reserve for Outstanding Losses - $1,489,500.47 





$16,150,593.80 


Total Losses Paid Since Organization of Company 


$116,543 ,582.27 














Its Name Indicates Its Character. 


American National Fire Insurance Co. 
COLMUBUS, OHIO 
Capital $500,000 


JOHN A, DODD, Vice-President and Secretary 
/, FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative 
Operating Along Sound Lines. 
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When Buying 


A set of Harness 

You don’t go 

To a Grocer for it; 

You hunt up 

A Harness shop 
Because 

They make it, 

Sell it, and 

Know all about it. 

If you find that 

They know less about it 
Than you know, 

You go to another shop 
Where they know more. 


= 
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oe 


=O 00 =< oe ——~ 


OFNG 


All right; 

Casualty REINSURANCE 
Should be bought 

On the same plan. 

It’s our Business; 

We plan it, 

Make it, 

Sell it, 

Live it, 365 days a year. 








_—s 


— 
Or 


So we believe 

That we know 

Those things 

Which are necessary 

To make our Service 
Acceptable and profitable. 
Over a hundred Companies 
Evidently believe the same 
Or they would be getting 
Casualty REINSURANCE 
Elsewhere. 
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EMPLOYERS INDEMNITY CORPORATION } 
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\) 
‘ E. G. TRIMBLE, PRESIDENT 
| 
3 
KANSAS CITY , | 
y 
\ CHICAGO LOS ANGELES NEW YORK 
1@; INSURANCE EXCHANGE 719 DETWILER BUILDING 80 MAIDEN LANE 
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INTERSTATE CASUALTY YEAR’S RESULTS GOOD 
IN RECEIVER’S HANDS — 


GAIN IN CASUALTY BUSINESS 


Capital Is Badly Impaired and 


Substantial Increase Reported in Prac- 
tically All Lines, While Fire Busi- 
ness Is Behind Last Year 


Mismanagement Is Charged 


in Petition 


. 
CONTROL RECENTLY SOLD The New York “Journal of Com 
1 ” states that casualty and surety 
Se lines have shown a substantial increase 
thus far this year, in spite of the fact 
that the fire insurance business through- 


A. W. Briscoe at Montgomery, Ala., 
and C. G. Revelle of St. Louis uit the country is somewhat less than 
Will Liquidate the Company that 


moble 


f the same period lest year. Auto- 


liability, surety, burglary an¢ 


plate glass especially have shown an in- 

The Interstate 1 
ham, Ala., has been placed in the hands decline in the volume of 
that is possibly due to the present prac- 
tice of requiring only a small deposit 


Casualty of Birming- | crease, and while there may be som« 
coinpensation, 
of a receiver. A. W. Briscoe of Mont- 
gomery, Ala., former insurance commis- 


wears premium until definite figures can be de 
sioner of the state, having been } termined through payroll audits. Th 
appointed receiver. The Alabama de- | loss ratio on compensation business is 


probably high, but it is said that it is 
not so bad tor those companies strictly 
adhering to manual rates, classifications 
and rules as has been claimed in some 


exanination 1s com- | quarters. It is said by some executive 


partment made an examination of th¢ 


Interstate Casualty, finding an impair- 


ment of $287,000 up to date. It is stated 


P ' 
that when the 





that when true earned premiums are 


the underwriting loss on this 


pleted, the impairment may 





000. Commissioner Fr: 


of Alabama declares t cla will more than be made up | 
hold J ase profits in other lines of business 
holders 1 ose prac In tl uretyv field there h: } 
sere at +h : 1 the surety ela there lave peen a 
10k gs, bu ne I . 

= , i caeetal aap. number of important developments 
on hand to protect the nt months. Several new “ae 





. ° 1 rece 
Julian states that certain , 






al- 





S Nave been promoted, whic 














nave been prohting at ready promise a considerable volume. 
the company. It is said that the surety business is 
Revelle Made Federal Receiver just on the threshold of its development, 
“harl ‘a 1 ¢ and has an unlimited field before it 
Charles G. Kevelle, tort er insurancs &The business is being written more at 
Gemussioner of Missouri, who is noW | wore on an insurance hasis, instead « 
an attorney with offices in the Inter-| 6) the old theory that. suret ond 
national Life building in St. Louis, has | chould sustain no loss The basis tha 
been appointed receiver for the Inter- | js used now is that of distributing. th 


state in the federal court there loss of a few over the premium income 
of complaint was filed there by James | from the manv. 
D. Debuchananne, who owns 23,500 
the stock, there being 100,000 


shares ot 
























outstanding. In the bill filed 000 and surplus of $261,250. In con 
Louis gross mismanagement is chi nection with — the American General 
Indemnity merger, the Interst Casu 
Career of the Comp: 7 : 1 
ilty increased its capital from $300,000 
The Interstate Casualtv began busi to $500,000 Che American General 
ness July 5, 1907. As of Dec. 31, last, | transferred to the Interstate $400,000 
Its nancial statement s!] ve isset its set thus addi $200,000 
$782,920, capi $300,000, emiut I s. O iw 5, the financial 
serve 1 compensation reserve ment. ste | assets, $1,.209.6! ( 1] 
$19,018, ity reserve, $1: 2, 1 $500, 06 urplus, $250,697 
rhe underwriting op- | $458,996. 
n ha heen u ; : 
, ne com p een u Sold to North American Company 
e since it startec [ t lu 
- *“* ’ ‘ 1 } 1. + - sy + +? + 
jlo, it wrote acc ent and health, aut ma S presel ( Ss 
> : 1 4] | 
mobile, la i ilit ylate ss nce t of r cent < 
npens a suret Ste ¢ ot ¢ interstat Casualt ( eC 
iken to limit the busine t p ed ) t Nort Ame 
1€ mp mi j 19718 ( « i r St Louis I] li 
discont vri cide hand e Nort \mer 1 | ) 
alth a block of stock | L. Babler, who was_ former] Vice 
1 " + sit ; +h | , r ” ] 1 
Vas r by Chester Newman and | pre ent « he International L 
Is associates. The Interstate Casualty | S Louis. Massey Wilson, 
Parr + 1 . scl ‘ f ] 1 national 
Mm addition to writing direct business, | pres nt < tie International 1s 
cals . tad +41 ] +] 
specialized on reinsurance and excess also connected with the North 
coverage. Mr. Newman was formerly | can Company The stock of the In 
=e = y+ : i 1 ‘ 4 1, | 1 ag se 
vice-president of the Emplovers’ In- erstate Casualty has been largely he 
demnity. in Missouri. 


, : ' Its total premiums last vear amounted 
look Over American General ae . ; : 





to 5 and its losses $646,849, 
In January of this year the company | makin; loss ratio 69.9 per cent. It 
‘ ; t - . — 
ibsorhe \mer (General Indem pre in 1914 to 1923 inclusive wer< 
nity of r r 





Louis. The American Gen- 


$5,680,173, and losses $3,606,987, making 





eral was licensed in Missouri November | an ; loss ratio of 63.5 per cent 
t last year and its capital was $250,- | Its expense ratio has been 38 
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SHOW PROGRESS MADE MONOPOLISTIC FUND IS 
MADE MICHIGAN ISSUE 


PLAN BIG SAFETY CONGRESS 


Held Final 
Hearing on Preposed Changes 
in Act 


Special Commission 


Many Insurance Men on Program of 
National Safety Council’s Annual 


Convention 


The story of the progress in saiety EMPLOYERS IN PROTEST 





( nN i¢ = \¢ s Ol 1 
tional ce the a Ual sate ———— 
wress of the ational Satetv Coun oS : - ee? 
ery said bas 11 N \d hese , "~ | Say Business Cannot Stand Additional 
cil, Whicn Wii L¢ wid in itoursville, NY 
Sept. 29-Oct Of particular interest Tax That New Features Would 
pt. 
ll be the reports on the ogress mad Create 
in trafic safety through the National 
C< erence recently org: ri b Sec —- 
ret of Commerce Herbert Hoover BY GEORGE BROWN 


Mr. Hoover will be on the program, as LANSING. MICH _ 











al hearing on the Michigan work 
Init s ( Ipensat t brought out 
ibout all it was left t e said on the 
ubject ( re is t The hear 
' 1 
i il e of severa vas give vy the 
' 
Casualt rs Suret T te! | mi ‘ eat Gover 
Spe ce S i d ) 
¢ 1 a 1 } I 
Standardization Safe Codes ' aid no tunel 
. ‘ ; Oo! rTOECSDVCCK 1 i I 
George S. Thompson, Roy Indemnit 
Detroit Mik rint ‘ R \ terested crowd s present, made 
Dies |. H. Reynolds, New York , up mostly of employers ind represent 
demnit Detroit, Mich., “Eve Protec tive of organized labor 
t I t ] \ ] s . . - 
“ in Metal vor - nt D Few Underwriters There 
: ‘ , : 
Wade Wright, assistant edical dire ; : , 
or, Metropolitan Life Should Medical Chere was only a handtul of insurance 
Service Mutual Be t Soci | 1 the audience, the question betore 
( ( a 1 4 rt a 
T 1 u! mission not being me of insul 
tend to Other Work Done in the are N 
” - 4 7 ‘ ‘ ty t xt Ove ake n v 
Plant?”; R. F. Edwards, Prudentia c, OU —_ ng ' satis ’ 
‘ : - ’ | sll iV iD the act which was passed some 
Marine Casualties:”’ Louis I. Dublin : r.¥ t ome geese 
‘ “ yCal ago, when abor conditions arn 
Metropolitan Life, “The Trend of Acci ’ : , lifferent 
ients:” Robert J. Vat Ir Metropoli ( neration were quite differen 
cle ss obert 1e, \ ropol . - : ‘ 
e% : There's a provision in the act giving the 
tan Life “Rubber nduetr from. the | 
: s , IR 4 yy erne authorit to ippoint i com 
Life Insurance » ( ’ ‘ \ mi nt recomnic! { the legislature 
) { +} T 34 . \ | ‘ lission ) I ( il ice ‘ 
rrouty, \« L Lite N¢ ‘ ane Salt 1 } ION ind improvement as 1 iv 
guarding Woodworking Machiner mag” 
: ] nus hig bye id neces time t 1n¢ 
long ( LLM ¢ S s rT x “ - rr 
] ‘ ( om mission in this ise 15 nomas 
will be those of the O ccident at L we ont : f Pig tat 
+} T bb (;loster, commissioner ot the State 
he Aetna | < : - - : 
Department ol Lab “« industry 
l’, Harper, president of the Mo 
« Last \ t was 40 er cent tor Wheel Corp ration <¢ Lansing, and 
V« ore ) eT nt loht me - innel, secretary ol ne Michi 
. va edet on ot Labor 
Automobile Business . 
‘ Raixe Monopolistic Fund Question 
! ‘ l ( < 
: , . ' 
bile S itom«e r emium The « indi ‘ ( the talks 
] . r de | the labo r esentat is 
$210.27 Its loss rat that their organizations nt t pres 
s 66 r cel ent state fund extended t cart and 
rt i me cen manag the insu ce 18 ‘ x 
i c ) < xam | ll private ae ‘ 
) \! | Sse r | cove de nit 
( \\ le t ed ort t dis 
] it < ‘ 1 j yract . 1 sta ‘ 
r ‘ ] ut occupat ‘ te wive 
bee . esults hi n ¢ lege ‘ gy his own 
] ‘ + e 7 fal, } 1¢ oO! urge la ¢ 
( 1 ( 192” t spent $°5.- ( 1“ vide open ¢ ns 
ooo ft ( ‘ 0 S \ly | itstane n ( the b 
N ( ] 1¢ S made It the ¢ lk ers ft in| 
( e cC ) slight changes w nted b ie Ww 
é é ( Chi om ( mo oimn str s that the 
1 cl \ I Dak ice OT 1 m be ¢ 1roU 
] ¢ — 
side (; | ke ( r ( dd nal t ‘ ll ha to 
. , ' 
whe | h the com ‘ aid upon ove! resulting im 
S direct 1eavv loss through competition by man 
ucturers 1n r states where no such 
JULIAN TAKES ACTION rdensom«e costl i is in eftect 
R ‘ A£ES 
d that the la ! id led to 
MONTGOMERY, Ala., Aug. 20 \ ‘ strate the existi Micl ict 
W iriscoe, former insurance commis failing to financially protect their in 
‘ ; is fi or i 
ioner of \labama, s receiver for the ijured fellows 
Interst ite Casualt will take charge ot There was not ew in the irgu- 


(CONTINUED ON PAGE 44) ments made by the labor r 





34 CASUALTY 


—reduction of waiting period, extension 


of period for which compensation shall 


vavable; open liability, that is that 


may take is case into 


court, if he please; the 





service Of a med 





ical man of his own choosing; that he 
may draw compensation as well as the 
lama; awarded him by a jury; that 
ri 
) 
le 














( ] Bet ent, Novi 
1 l Until 25 3 
van s an agricultural 
1 leade manutac 
m | » v4 s compe 
iractu s ot other 
handicapped if conditi 
rable elsewhere. 
The au indus 
e in Micl 1 
that becaus or Ss 
rover! On the c 
part of Michigan’s manufacturing busi 
ness is done by small institutions and 


this is a matter that must be given ser! 
us consideration by the commission. 
Burden on Smaller Companies 


The major portion of a l taxation 





1 yorne by the manufacturing 11 
t \ large corporation can pay 


almost any tax but a small one is not 


only hampered, but can be very easil 
bankrupted. Compensation is a tax and 
is, therefore, a factor in the 
and must go into the cost of the product, 
which means that the ultimate consumer 
must pay it. There is no protective tar- 
iff on goods made in Michigan and go 
ing into other states. If a competitor 
can sell equal quality at a lower price 
than I can because of my heavier cost, 
then I have to go out of business and 
my employes with me. 


-} 1 
overhead 


Approve Proper Compensation 


“If Michigan manufacturers are to 
continue in business we must enjoy 
favorable conditions. If the conditions 
be unfavorable we will have to move to 
some state where they are favorable or 
go out of business altogether. We must 
meet competition. As it is, workmen's 
compensation in Michigan is broader 
than in states. The present 
law is working satisfactorily and em- 
ployer; and men are working harmo 
niously. We have learned that the bet- 
ter the condition of our employes the 
better the product. What we all need 
and approve is proper compensation and 
not a system that will hamper manu 
facturers and workingmen through an 
udditional tax.” 


adjoining 





Considered 


W. F 


Specific Contentions 


Herst, Wolverine Brass Works, 
Rapids, discussed specifically the 
made by the labor 


contentions repre 














sentatives He argued that the em 
ployer can secure better medical and 
surg l care for an injured man than 
the man cat The right to engage their 
wn doctor would, i 
1 ext terms ¢ 
tural te lence \ 
d I 1é1 I \ ot Spt 
ialists 
As to 1 ) illegally emploved, he 
nat d the ul thot r em 
love. He auoted case in his own 
lat \ 1 chap o 16 » Said 
( - ( 18 \sked ter he had 
e hac sstated his age 
sont +] ildn’t have beet 
. tted he was 
business Cannot Stand Cost 
an 4 , . P 1 1 - 
+; 7 ! ’ 7 
amel tins rawlinge unde 
( 4 ! vel te t , 
cin lown ele tor t All 
ese | n held, he said S cases 
eglig e, but not as lful or intet 
1] Che 1 st extreme  cas¢ h 


(CONTINUED ON PAGE 43) 
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THE NATIONAL 


H. & A. PROGRAM READY 


LIST MANY GOOD SPEAKERS 


Details of Mid-Summer Meeting to Be 
Held in Chicago Sept. 8-10 Are 


Announced 











The program for the midsummer 
meeting of the Health & Accident Un 
derwriters Conterent o be held 1 
the Edgewater Be ! tel in Cl eae) 
Sept. 3-10, has been co iplet d with the 
exception of one additional speaker for 
the first day’s sess Ve oO al 
I need DuUSI S sess 5 W ll « 
held in the morning s th istom at 
the summer meeting, leaving the ter- 
noon open to the tertainment tea- 
tures Che conference golf tournament 
will be held Monday afternoon, t. 8 
t the Budlong Woods Gol one 

ile west « he hotel. At tl ie tim 
I] tin ladies ll be taken « 
ruts nN 1i¢ Tl le b 1 t par S ] | 
! uley ds of ( y 

I ue oo m in 
the ladi put g en's 
r contest, | seshoe pi hing con 
test, in charge of C. H. Brackett of the 
Hoosier ( 1sualty l i bridge party 
and afternoon tea for the ladies The 
conterence¢ dinner will be held in the 


ballroom of the Edgewater Beach hotel 
it 6:30 p. m., Sept. 9. The principal ad- 
he dinner will be given by a 


well known in public life, outside 


dress at t 
man 
of the insurance business. 

The program for the 


business sessions 


is as follows: 
Monday, 9 a. m, 
E. C sudlong, presiding 
Address of Welcome William E 
Dever, Mayor of Chicago 
Response—A. E. Forrest, North Ameri 
can Accident 


President's 
Report of 
Pauley 
Report of Treasurer—C. H 
Report of G 
Ray. 
teport of 
H. G. Royer. 
teport§ of 
Patterson. 
Report of Statistical Committee—L,. D. 
Cavanaugh 
Report of 
W. G. Alpaugh 
Report of Statistical 
Gordon. 
teport of Credentials Committee—F. J. 
Tharinger. 
Report of 
Arford 
“Legislation 
Brown, member 
chairman 


Address—E. C. Budlong 
Executive Committee—c. O. 


Brackett. 
‘lievance Committee—C. W. 





Membership Committee 


Manual Committee—John 


Educational Committee— 


Bureau—H. R 


Auditing Committee—A. R 
and Publicity” 
Michigan Legislature 
Publicity Committee, Michigan 

Association of Insurance Agents. 

Report of Entertainment Committee 
W. T. Grant. 

8 p. m Executive Comm 


George 


ttee m 


eeting 


Tuesday, 9 a. m. 





Insur ce Taxatio Jame I Mad- 
len manager urance Department, 
U, S. Chamber of ymmerece 

‘A Dual Obligation’ T. W. LeQuatte, 
manager Sales and Service, the Potts- 
Turnbull Co former official Assox ted 


Advertising Clubs of the World. 
Round ” l 





I Is Coo] , xf Insura 
O inizatior t Change Public Impres- 
sions aN ssity WV W. D Ameri 
in Liabili presidit 
(a) Do Insutr ‘ Compar s Tal 
A\dvantag of e Pu ! x aagzanda 
Offered < I i r the Sale f Insur 
ance?” D. Ramse b re Me 
\ Iran 
(b) “M At r? I¢ W he I 
yf TI j } ’ t W , 
ymes I urar ( Why? 
A. W. Pet iin I ler I 
) I Ir \ \ 1 ir 
tr I Hion Of ) ll 
! y ( et fi Bu I Y ~ 
Ml ( , 7 t] 
su s Ir ) hi 
Massael Pondin 
(a) ( l s Educat Phy 
to B ‘ t} ‘ Insu ( n 
panic ire tl Greatest Boo to the 
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Bulletin of American Institute of Ac- 
countants Estimates of Account- 
ants Estimates Total as $200,- 
000,000 Annually 





NEW YORK N : Aug 20 The 
I Ins 1 f AY ul ts re- 
ssued bu 1 whicl 

} tota osses from embe m 

t Un l States 
The bulletin st 
6,000,000,000 checks 





the United States, about 














I i> = 
Y ss I 1ud the ~ ute es tes tr T 
bout $1 0,000,000 is t t l annual 
imount of busi s frauds. Credit fraud 
represent about $400,000,000 annually 
whil ock rauds ke u to ‘ 
Travelers Wisconsin Outing 
MI y VI 19 Bi 
offi here hel 
their e <x 
Wis., k Sul i- 
dent of \ Club 
ihn. datatia of gaits 
by W ‘2 I 
Agen 
of Tray rs in that territory Guests 


from Fond du Lac, Racine West Bend 


and other cities in southern Wisconsin 


were present. 


U. S. F. & G. Winnipeg Change 


WINNIPEG, MAN., Aug. 19—Arrange- 


ments have been made whereby Allan 
Killam & MeKay of Winnipeg will now 
take over all the underwriting of surety 


business of the United States & Fidelity 

Guaranty Company, but the branch offic 

will still continue to look after all 
idjustments. 


here 
claim 
Federal Surety Convention 

DAVENPORT IA, Aug 19-—Federal 
Surety will hold their annual 
home-coming Oct 22-24, according to an 
announcement this week by W. L. Taylor, 
vice-president and general manager. 
3usiness sessions, smoker and banquet 
will be at the Hotel Blackhawk and it is 
expected that 300 agents from 25 states 
will attend. Executives 


agents 


and successful 
agents of other companies are scheduled 
to give talks. Agents of the Central Fed- 

Fire will hold a session at the 
dates and leaders in fire company 
will address them 


erated 
same 


problems 


Arrange for Company Meetings 

\ feature of the casualtv and surety 
annual convention at White Sulphur 
Springs this year will be a number ot 
company meetings and dinners. The 
Fidelity & Deposit general agents usu- 
ally gathered at former meetings. Presi- 
dent A. Duncan Reid of the Globe In- 
demnity has a meeting of his 
[he Hartford Accident & Indemnity 
general agents will meet with company 
officials at White Sulphur Springs this 


to the home otice. 


pe ople. 


year instead of going 





It is likely that other companies will 
make similar arrangements. 

Purposes d Resu f Insurane . 
tended to 1} 1 d Newspap Mar 

rs Help the Business? rR } Rich- 
mat I National Underwrité 

I] Sub-Standard Ris 

Wednesday, 9 a. m. 

‘Getting Business nd Keeping Busi- 
ness rhrough cS ! Serv Ross 
t ’ elaim Kansas City Mo 

Present-Day Underwriti Pr $ 

FE. M. Feffe1 Vice-p! ad iu il 
I of TIllino 

Factors lerwrit Health In- 

T T y . vice-pres + 
Mis ? s e I 

Ro 1 ible ¢ ferences 

I H ( t I i t Poli 

‘ \2 60-70 1 Handled to tl B 
Advantage W. Hobart Ministers 
Cas l Minr ip B. »D id 4 

l rhe rowth and D é I é of 
Elimi on Periods 

Reno of Nomir it or mittee nd 
t on f officers 

mate and p e of next meeting 
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COMMENT ON PRACTICE 


SHOW EXPERIENCE IN 1I0Wa 


“Central Contractor” Believes Sureties 


Ignore Past in Indiscriminate 

















Underwriting 
DES MOINES, lIow \ug. 20~— 
Surety erwr s n ‘ ed in; 
Lick hich ppeared é 
The Cent | &A 
I ( construction y < L1OWa, fpar- 
‘ rl so at this t ’ hye eine 
ors ane ncerwriters conterring 
1 y] e tO 1 ( ( r I e 
re ] t, a8 
lowa Experience Cited 
one es ¢ in ¢ 
i ignWa ( L i ver 28 
} Cts, ¢ ver 
suret 1 » contrac rking 
0 r t <« mties racts 
epresent total of $961.759.7 )f* this 
mount, $912,894.83 was 1 d b 
( ‘ nd $48,864.95 
x three « Xe col 
t ( acl | ese ures do not 
represent the entire to Ss ( in the 
*hwav department, but ar ll upor 
which u nation is now av le ar 
i o take into consideratior enor- 
us ils ritten | thes ne com- 
varie upon ther construc Nn. 
“One bond company with 20 con- 
tracts, aggregating $732,528.08, and the 


ther with five totaling $180,366.75, are 
gaged in the of providing 


surety on many of the larg 


business 





projects 





in lowa, and = are engaged 
widely throughout the United States in 
all forms ot contract bonding. These 
figures represent only lowa work and 
only the highway part of their mistakes 
n this state. 

“In the face of mounting totals in 


their loss columns they declaim loudly 
suggestion that there may 
wrong with the business 
conducted. And while diverting 
from the 


against any 
be something 
as now 
their resources and assets 
bonding business into-the construction 
field, they protest even more loudly 
that bond premiums—are at the 
irreducible minimum. 


costs 





Draws Some Conclusions 


“A glance at the record of contrac- 
tors’ failures, bequeathed the surety 
bond companies, discloses some possible 
enlightenment as to facts. Replying to 
the standing inquiry put to bond com- 
panies: ‘Why don’t you rate construc- 
tors on experience, just as other in- 
?? a bondsman re- 
that ‘There are no 


surance companies do?’ 
cently answered us 
tables of experience for the surety bond 
business. The record mentioned above 
would seem to indicate that there never 
will experience tables. It 
that bondsmen place 
bases for judgment. 


“The companv with 20 second-hand 


t 
} 
I 


be any such 











contracts had bonded one man on tour 
rrojects while he was bonded on a fifth 
v the other compat d failed on 
1 ve; has be led on two projects a 
man also unsuccessfu o1 1 by the 
ther company split losses 50-50 with 
other compat s on bonds 1 tten tor 

third cons tor ree bad 
guesses on a fourth constructor, and 
two each on a fifth and t the last 
three constructors having been issed 
by the other bondsmen 

baal bY hond company swith five con- 
throa¢ them fr oO p tructor who 
was not bonded by any other company; 
( $43.377 contract tro! col struc- 
or ] ha turned ¢ £82. 300 wortn 
» the othe hye 1 two iobs: 
+c] ~—warded ite { contract for 
egg 000 | + 1 
le t ( 1, | r to 
ther bond ec ur Cc cts ag- 

rting n 1 , ec9-N N00 

“The record shows also that t three 
honding comp a tn k - the 
348.864 worth of work missed by the 





(CONTINUED ON PAGE 36) 
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KING 


Making Politics 
Pay 


NUMBER of states will elect state officials 


and 


aaesesesssasqco5 


ng this Fall. Many of them will also elect 

“= county Officials. Hundreds of candidates are iD 
and potential prospects for Public Official bonds. iB 
kes Ip 
iy < I) 
nay All of which means that a lot of surety agents 

re are going to pocket sizable commissions. And 


they won't have to create the business—it's i 


created by law. li) 
(i) 
(ib) 


wt 


Sis 


(i) 
(i) 
lis 


(15) 
Fidelity and Deposit} trerrsme. Ip 
Company (ip) 


Baltimore, Maryland 
OF MARYLAND 
‘‘The Bonding Company” 


=~ 


y=) 


If you are not already adequately represented in this 


iz) 


territory I will be glad to have full information 
regarding an agency connection with your Company. 


—— ee oe oe ee ee 


y; BALTIMORE CANES 0c cvccdese cs stebasddecnadvosestcbbecbesbierbonens 
nh Fidelity and Surety Bonds and Burglary Insurance 

~ Representatives Everywhere 

for 


a BS9999SS 328333999589 


1D, 
lib) 
REE Te eiercheoriny mek tema i \ip) 
(i9) 
li) 
ID 


DIDI LIDID IID LID ID DUD ID IDIDTDLID ID IDLIDUDLIDIDIIDIDIIDIIDIID IID) 


































CASUALTY THE NATIONAL 


ACCIDENT 
AND 
HEALTH 
INSURANCE 
SINCE 
1910 






OHIO’S 











CASUALTY 
COMPANY 





























The Alco Automobile and Travel Accident Policy 
—PAYS— 


Indemnities for loss of life or injuries caused by automobiles. 





AND IN ADDITION pays for loss of life or injuries sustained while a 
passenger on— 
Railroad train } 
Street car 
Interurban 
Steam boat 
Elevator 


ETP TPerPeTEeTerrTeerere., gm 


Liberal Commissions—write for contract. 
Ohio, Indiana, Pennsylvania, Kentucky, West Virginia. 


THE AMERICAN LIABILITY COMPANY 


Citizens National Bank Bldg. 
Cincinnati, Ohio 
W. R. SANDERS, PRESIDENT 


Passenger Vehicle 





The Strongest Ohio Old Line Stock Casualty Company 

















Writing Casualty Insurance 
Fidelity and Surety Bonds 


Y, 
° 
ay INSTT YOR” 
,py 





Federal Surety Company 





Home Office: Davenport, lowa 














UNDERWRITER 


COMPENSATION LINES 
CONTINUE TO DISTURB 


Companies at a Loss as to How 
to Handle This Branch of 


Insurance 


WILLING TO DROP THEM 


If Substitute Premium Feeder Could 
be Found and Competition 
Permit, All Would Retire 


NEW YORK, Aug. 20.—Casualty 
company executives continue to be dis- 
turbed over the compensation insurance 
situation, particularly in view of the 
consistent refusal of the authorities of 
Tennessee and Oklahoma to permit the 


application of increased rates for the 





business, shown to be necessary by the 
poor experience in those particular 
states. Manager Leslie of the National 


Council on Compensation Insurance 
interviews with the 
governing commissions both in Tennes- 
see and in Oklahoma, and has explained 
his loss data at length, but without 
gaining the desired permission to apply 
the new figures. 


has had several 





Failing in such di- 
rection the company men are at a loss 
as to how to proceed further, and will 
shortly hold a meeting here to deter- 
mine upon a course of action. 

Would Prefer Dropping It 


There is little doubt but that if a 
line of indemnity could be found that 
would supply anything like the premiun 
income now had trom the compensa- 
tion business many of the casualty com- 
panies would drop the : 
and thereby get relief trom a class of 
insurance that is causing them more rea! 
concern than “ll other branches of the 


line altogether 





business put together. But there is 
little present hope that a further form 
of indemnity of anything like the im- 
portance of that held by the compen- 


sation business will be unearthed, and 
hence underwriters will be forced to 
make the best of the ills with which 
they are now afflicted. 

Cannot Keep Up With Changes 


While the work of the National Coun- 











cil on Compensati Insurance’ has 
been spe i¢ Ss as 15 possible, 
and ¢ ssista CIVE b com 
pany managers, it vet remains true th 
current ates easure the rea 
Carrvil Cc ( eminity because 
of the te re of the states 
oral ting 1 bene s «X employees 
Once experience under given laws is 
tabulated and rates predicated thereupo1 
ssued the latter h dere inade 
( ite thr en mendator 
statutes lr} s es are constantly 
hehind the enefit laws It is een 
offered that the simple and equitable 
method of dealing with this condi- 
tion would be to enforce a percentage 
advance it rates co-incident with the 
adopt creased compensation 
reasonableness ( Su¢ pre Os1tlo 

1 ot e gal a € it is dk ubt- 
ul whet states uld permit 
he idont 1 ( e€ plal The histor, 
of the business thus far is that whil 
ndustri ss s read\ 
enoug ( llow te e< tions, the 
ire extremely loath to permit any in- 
creases, insisting that before this is dot 
volumit S d ost conclusive data 
pon tbjiect be submitted 

Have Increased Costs 
\ further hardship in the on 


-ompen 
tion business ts the expense entailed in 
tabulating the loss and expense costs: 
the states more and more calling for 
this experience in divided and sub 
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divided forms. All of this is costly to 
the companies, for the work is of such 
character that it has to be 4d ne by 
trained men, whose services must be 
compensated accordingly. 

One result of the constant drain pyt 
upon the casualty 


compensat 1 


companies their 


writing departments has 





been to make them extremely critica] 
of agency propositions. The promise of 
premium volume no longer makes an 


appeal. U1 business c¢ 


less the 
by an agent is of a particulari 


trolled 


( choice 
character, his suggestion for local rep- 
resentation is quietly and politely turned 
down by the home ofhce management. 


The Pacific Mutual Life is 
to have a conference of its zone 
ers in Chicago following the meeting of 
the Health & Accident Underwriters 
Conference and the International Claim 
Association in that city. R. J. Mier, 
vice-president from the home office, and 
Superintendent of Claims George H. 
Gregg, will be on with some other claim 
men from the home office. Ti if 
Mutual has the country east of the 
Rocky Mountains divided into ten 
zones, each in charge of an adjuster. 
These zone adjusters will be present at 
the Chicago conference. Robert R. 
Harrold of Chicago, general claim rep- 
resentative, works with all the zone ad- 
justers and is assisting the home office 
men in 


ranging 


adjust- 


Pacific 


preparing the program 


International Indemnity Report 
The California insurance dep 
is now examining the International In- 
demnity of Los Angeles. The examiners 
have stated that the claim department is 
in excellent shape and the company is 
pursuing a i 
its outstanding claims. The ex 
commend the company for the 
in which its books are kept at 
justments made. 


rtment 


settling 
iminers 
manner 


its ad- 


businesslike policy i 


COMMENT MADE ON SURETY 
COMPANY PRACTICE IN IOWA 
(CONTINUED FROM PAGE 34) 
it in the form of one 
1e largest ft these 
$30,500, was left to the 


id als 


other two, got it 

contract each. TI 
three jobs, tor 
company by a constructor who } 
been bonded by another bondsman 
a second project. This dovetailir 

the bond companies’ misfortunes mi 


indicate that one bond 





seem to 


° . tol . Pt d 

pany cannot take competitor s 

x that a contractor is bro 
rite a bond itself to Ie 








1ay be answered by t 
es it 1 Iie ise Oo 
led on five projects ( 
the as id bee vritte1 be re he 
\ t unde n of them. But those 
five bs led $346,704.78 e pre- 
’ n cot iss Ss o1 $346.06 ort 
Ti as were | bl rathe ccept- 
Ile ine pal vrote $246,803.84 
ie rs s and t other 
demar te $99.900.94 The risk 
r TOK 1 the 
£99,900 t he $246.000 had alread 
been placed on the same constructor, 
ut it had to pass up commissions 
a S99, 900 nd Date s on the £ 
these honds are not at hand erhaps 
the sec d compat placed its $99,900 
l ill re othe $246,000 
ere \ | t Case we ild 
e be t as j ul 1 
have ced his c ssions 
the last t ( t s ( vr 
‘ this Vy Laws vd f 
ds ha the « ( $ 
sur ) s writte owes 
ossibte It tact, we na 
he \ d r ri ou re esenta 
tives of s ole “( Pan g ed t 
1 
gether at s e letting t ssist each 
othe vith the writing o bond 
th s is the cas 
We s\ have their ( lat th 
bond siness is conducted wv Aso- 
lu emcr1en¢ expenses be g tri imed 
to th b But the cK seem 10 
get their hard knocks, just as con- 
structors de 
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WORK IS UNCOMPLETED 
EXAMINERS STIEL AT WORK 
No Report Will Be Given Out on Asso- 


ciated Employers Reciprocal 
Until Probe Ends 


The Illinois insurance department and 
the other departments that are inter- 
ested in the examination of the Asso- 
ciated Employers Reciprocal of Chi- 
cago, will not give out any report‘on the 


The Illi- 


examination as of March 31. 
Missouri is 


nois department assisted by 


now completing the examination and 
bringing it up-to-date. Clifford Ireland, 
director of trade and commerce of IIli- 
nois, Was delegated by the various insur- 
ance commissioners to make any state- 
ment that was deemed advisable regard- 
ing the examination. It is felt that the 
release of the statement would create 

false impression. The’ examination 
being brought down to date will give 
the correct financial status. It is ac- 
knowledged that it is a long, tedious and 
irksome task, requiring much patience. 
Many tangles have to be untied and 
there is much detail required. Mr. Ire- 


March 31 as 


land reg 
; 


rards the report of 
incompiete. 


C. A. Fagg Has Resigned 
DETROIT, MICH., Aug. 20.—C. A. 


Fagg has retired from the service of the 
American Employers of Boston. Since 
last June Mr. Fagg has been Michigan 
manager with headquarters at Detroit. 
Temporarily C. M. Abbott, who is dis- 
trict manager of the company tor a 


number of states with headquarters in 


Detroit, will have charge also of Michi- 
gan. A successor to Mr. Fagg will be 
appointed in the near future. 
Examining Club Exchange 
The examiners of the Illinois insur- 
ance department this week started the 


examinati mn of 


periodic departmental 
Illinois 


the Insurance Exchange of the 
Automobile Club. 

Zurich Statistician Dies Suddenly 
Frederick W. Tindell, gtatistician of 
the New England department of the 


Zurich at Boston, died Monday on his 
way home in a street car after being 


taken suddenly ill at’ his desk. 


Find South in Good Shape 

J. Morton Morris, 
dent at Atlanta of the 
posit, and G. L. Ratcliff, 


resident vice-presi- 
Fidelity & De- 
counsel for that 


company, were visitors to Montgomery, 
Ala., last week. Conditions throughout 
the entire south are looking good, Mr. 
Morris stated, and prospects for good 
business during the coming fall are very 
bright. 


Wind Up National Fidelity Casualty 


A dividend of 4% 
dered paid by Secretary 
Nebraska department of trade 
merce to claimants against the 


percent has been or- 
Knudson of the 
and com- 
National 


Fidelity Casualty of Omaha, which went 
into a receiver’s hands in 1917. All pre- 
ferred claims were paid within a few 
months after the company failed and 


been made 
and 10 per- 
last payment 
company, the 
$12,000 on 


since then two payments have 
to claim holders of 20 percent 
cent respectively. This 
winds up the affairs of the 
creditors getting a little over 
total claims of $33,818. 





Won’t Change Texas Rate 
AUSTIN, TEX., 
tests made by 
tractors; the 
Surety bonds 
missioner 


20.—Despite pro- 
certain Street paving con- 
promulgated rate on paving 
will not be changed, Com- 
Scott decided at the conclusion 
of a hearing today which had been called 
at request of the complainants. Com- 
missioner Scott, however, consented to 
eliminate the road maintenance bond 
rate and reclassify so as to confine the 
hazard to municipal work This was 
done upon the showing that since tne 


Aug. 


bulletin already 


THE NATIONAL 


State highway department took over the 
maintenance of the highways, mainte- 
nance bonds on the roads were not neces- 
sary. 

The complaining 
contended that the 
promulgated by the 


contractors 
bond rate 
commis- 


paving 
paving 
insurance 


sioner was too high and not justified. 
Commissioner Scott answered that the 
rate was based on experience of the 
various surety companies and he had 
concluded that they could not operate 
at a profit unless an adequate rate was 
provided He considered the present rate 
fair and not discriminatory The rate, 
he said, was much lower than those now 


in force in adjoining states 


SMALL BOND WAS CARRIED 
Trusted Official Gets Away with $125,- 
cc0 but the Bank Had Only 
$5,000 Protection 


Another case of a trusted official go- 
ing wrong is found in Fond du Lac 
State Bank at East Peoria, Ill., where 
the cashier absconded with about $125,- 
000. The bank carried a $5,000 fidel- 
ity bond on him in the Hartford Acci- 
dent. It took the position that it could 


bond. It is 
case of these 
bonds are 


afford to carry a lar 
found that in the 
inadequate 


not 
frequently 


smaller banks, 


carried. Then severe blow comes, 
which rocks the bank to the very foun- 
dations. This official, as usual, had the 
confidence of the directors and deposi- 
tors. Some bank examiners are now in- 
sisting that banks carry larger fidelity 
bonds so that they can be more ade- 
quately protected. Officials and other 
employes that abscond are able to get 


yunts 1 leave the 


away with large am 


bank to hold the bag. 
Opens Non-Cancellable Department 


Jens Smith ef Chicago, life insurance 
manager of the Pacific’ Mutual Life, is 
now arranging to open a non-cancellable 


disability department to be in charge of 
a superintendent. Mr. Smith’s new 
agents will handle all non-cancellable 
business through his office, while his 
present agents will continue as before 
to report their non-cancellable health 


and accident business through Miller & 
Miller, the commercial general agents. 
Assistant Manager of Agencies Frank 
R. Woodbury is on from the home of- 
fice and will be in Chicago for about ten 
days. 


Phillips Ends Coast Investigation 

Jesse S. Phillips, manazer of the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters, has completed his investiga- 
tions on the Pacific Coast in regard to 
the establishment of a branch bureau in 
San Francisco. It is understood that 
Mr. Phillips met with a number of lead- 
ing casualty agents in Seattle, where op- 
position to a branch bureau resulted. Los 
Angeles casualty men also are said not 
to be in favor of the movement while in 
San Francisco, where the principal Pa- 
cific Coast headquarters are located, the 
general agents and managers. are 
anxious to see the bureau established in 
their city. Mr. Phillips will report to 
the governing board of the National Bu- 


reau, which will make the final decision. 
Cover Franklin Life Agents 
The Inter-Ocean Casualty of Cincin- 


nati is covering the agents of the Frank- 
lin Life of Springfield, with $5,000 ac- 
cidental death benefits during their trio 
to Yellowstone National Park. About 
90 of the Franklin agents went on a 
two weeks’ visit to that playground on 
Wednesday of last week. The policy 
was taken out by the Franklin Life. 


Issues New House Organ 

Liability Company of 
issuing Aug. 15 a new 
called “The American 





The American 
Cincinnati began 
monthly leaflet 


3ulletin.”’- This publication will go to 
agents only and will supplement the 


issued for policyholders. 
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The 


of Boston, Mass. 


Samuel Appleton, President 


AGENTS WANTED 


CASUALTY SURETY 


American Employers’ Insurance Company 


affiliated with Employers’ Liability Assurance Corporation, 
Ltd., of London, and Employers’ Fire Insurance Company 
of Boston, announces the appointment of 


C. M. ABBOTT, DISTRICT MANAGER 


for Illinois, Indiana,- Kentucky, Ohio, Wisconsin, Western 
Pennsylvania and Western New York, with headquarters 
at 1209-1212 LaFayette Building, Detroit, Michigan. 
Applications for local agencies should be addressed to Mr. 
Abbott, or to the Home Office in Boston. 








EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Mam.ger and Attorney U. S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company 
All Forms of Liability Insurance 


The Most Advanced and Practical Personal Accident and Sickness Policies 





Building, Cincinnati; 
Lemcke Annex, Indi 


Mich., ex 
Milwaukee; : 
a8. Quake Neb.; 


lh 


THOS. E. HANLON, Govern Agent, Ohio, East Ky., 
anapolis, Ind. ; 
Iowa, Insurance Exchange Bldg. 
it, wer reel. 

— COVE. HASKELL COMPANY, General Agents, Woodm 


and, Ohio; 2? AL LANE 


Chicago, IIl.; 
LOYAL DURAND, General Agent 
Co., General Agents, 


W. Va., Tenn., First National Bank 
TAFFORD & STONE, General Agents, Ind. and Ky. 
Me cg & DOUAIRE, Res. Mgrs., IL 
CHAS. H. GARRISON, State Agent, 
Wis., Wells Bidg-. 
erchants Exchange, St 
en of the World Build- 
& MANCHESTER CO., General Agents, Leader-News Bidg., 
ELY COMPANY, General Agents, Capitol Bank Bidg., 


and 














PITTSBURGH, PA. 


Republic Casualty Co. 


Writes All Lines of Casualty Insurance 


Fidelity and Surety Bonds 











1 SURETY LINES 

















FIDELITY 
Court 
Fipuciary 
CONTRACT 
DEPosITORY 
PuBLIC OFFICIAL 
FEDERAL OFFICIAL 
Custom House 








he lidelity ana Gsualty (Ompanyot NewYork 


—1876— 


—19%— 


CASUALTY INSURANCE 
and SURETY BONDS 


Total Assets - - Over $31,000,000.00 
Total Reserves - . Over $21,000,000.00 
Surplusto Policy Holders - Over $9,000,000.00 
Losses Paid to June 30, 1924, Over $107,000,000.00 | 


ROBERT J. HILLAS, President 


Agencies in nA Il Importaft Towns: 


BRANCH OFFICES 





REVENUE ALBANY BUFFALO HARTFORD MONTREAL RICHMOND 
bi ATLANTA CLEVELAND INDIANAPOLIS NEWARK SAN FRANCISCO 
CENSE BALTIMORE CONCORD LOUISVILLE PHILADELPHIA ST. LOUIS 
FRANCHISE BROOKLYN DETROIT MILWAUKEE PITTSBURGH WASHINGTON 
Excise METROPOLITAN OFFICES: 130 William Street, NEW YORK CITY 
INDEMNITY Generar ano Srare AOENCHES im @TmER important Citi® 
MISCELLANEOUS ae 


ALLAN J. FERRES, Vice-President, in charge of ACENCY DEPARTMENT 





CASUALTY LINES 








ACCIDENT 
DisaBitity 
HEALTH 
LIABILITY 
COMPENSATION 
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Over $15,000,000 


—in Plate Glass premiums were 


written last year. 
third of the insurable plate glass 
is now covered. 

If you are looking for checks— 
check up on your plate glass op- 
portunities. 


in your territory. 


INDEMNITY COMPANY 


Home Office, Los Angeles, California 


Yet, only a 


is today for facts and 
this very profitable cas- 

and for the address of 
1 Office or General Agent 
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The American Credit-indemnity Co. 


| CREDIT INSURANCE ONLY 
; J. F. McFADDEN, President 


The American’s Policy not only provides absolute protection against abnormal loss on all 
outstanding covered accounts, but serves to prevent losses. 


If you are a manufacturer or jobber, write for the full particulars of this service. 


511 Locust St., St. Louis, 





OFFICES IN ALL PRINCIPAL CITIES 
' R. J. LYDDANE, Manager, 1045 Illinois Merchants Bank Bldg., Chicago 


of NEW YORK 








Mo. 104 Fifth Ave., New York 
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Catastrophe Hazard 


Excess Re-Insurance 


Blanket Auto Excess Fire Covers in American Companies 


DEE A. STOKER 
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111 W. Jackson Blvd. CHICAGO 
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Do your fellow agent a good turn—get him ac- 
quainted with The National Underwriter, the real 
insurance newspaper. 














ACCIDENT AND HEALTH 








COMMENT ON THE MORTALITY 


Practice of Accident Companies Charg- 
ing Flat Rate of Commission Is 
Considered Dangerous 


LONDON, ENG. Aug. 10.—E. B. Na- 
than, a well known actuary of Great 
Britain, has made a careful investigation 
of mortality statistics. He has been de- 
voting his attention to an analysis of 
mortality due to certain diseases in Eng- 
land and Wales. He read a paper be- 
fore the Faculty of Actuaries in Edin- 
burgh taking up a review of the death 
brought out by the 1911 
census in conjunction with deaths regis- 
tered during that year and 1912. 

In conjunction with his research, Mr. 
Nathan found that accident mortality 
increases very rapidly with age up to 60 
From this he argues that the practice of 
accident companies in charging flat rates 
of premium, regardless of the age of 
the person insured, is dangerous. His 
view is that “if accident insurance is to 
meet its risk scientifically, it should 
charge graded premiums for fatal acci- 
dent policies, and hold reserves against 
unexpected liability arising from the in- 
crease of age.” Here he seems to have 
put his finger on a weak spot in accident 
insurance practice, according to British 
authorities, although companies tran- 
sacting this business will argue that ac- 
cident premiums cannot be constructed 
on such scientific lines as those em- 
ployed by a life company, when it 
schedules the amount to be paid for its 
policy. Accident insurance has grown 
up empirically and the rates are now 
governed by the general experience of 
the offices which have not the advantage 
of recourse to accurate statistics, erring 
in favor of severity such as the life com- 
panies employ. 


Statistics as 


Tornadoes Boost Accident Sales 

MILWAUKEE, WIS., Aug. 19.—A 25 
percent gain in new business for July, 
1924, over July of last year is reported 
by John A. Keelan, superintendent of 
agencies for the Time Insurance Com- 
pany of this city. July collections were 
10 percent better than those of July, 
1923. Mr. Keelan reports indications that 
the recent tornadoes, wind storms and 
floods which swept Wisconsin killing and 
injuring people in various parts of the 
state will be a big aid in selling acci- 
dent and health insurance. A noticeable 
increase in applications from Bloomer 
Gilman, New Auburn and Black River 
Falls, all towns and cities in the heart of 
the tornado district, has been observed 
during the past week, according to Mr. 
Keelan 


Life & Casualty Changes 
G. E. Beumer of St. Louis has been pro- 
moted to assistant superintendent in that 
district. West Palm Beach, Fla., has 





been detached from th Mian distric 
and is now a district of its own with 
N. J. Trowell in charge The Madison- 


ville district has been divided into sev- 








encies R. T. Buchannon 
at Clay, B. Stephens at 
R. Guthrie at Hopkins- 
ville, J. C. Kitlinger at Céntral City and 
I I Ma nvill 
Increase Policy Limits 
Th American Liability of Cincinr 
wil v $ Hof ! sal sum ir 
reg I I \ J 
inere g this i ma um of $15, 
or 3 ( Ww ubl indemnity pr - 
tion 1} l nt additions eact ur 
t p cy is 2 ewed Special reinsur 
an arrangements 1 e been mac t 
care 10 the extra coverage 
Examination Report Made 
The Illinois insurance department has 
published its examination report on 
Mutual Casualt of Chicago, showing it 
in ext ent condition and commenting 
favorably on its progress during the first 
year of operation. The company writes 





only health and accident insurance, both 





participating and non-participating, ang 
confines its operations to farmers ang 
residents of small towns. It retains only 
$1,000 on each risk, though the policies 
are written for $4,000 on farmers ang 
$7,000 on residents of small towns. The 
departmental report states that the com. 
pany has written a remarkable volume 
of business in the short time in which 
it has been operating and that the affairs 
of the company were systematically and 








economically managed. No officers were 
paid salaries during the year of 1993. 
The company was incorporated Octo. 
ber, 1922, and began writing business in 
February of last year. The last annual 
report showed total assets of $32,187 
unearned premiums of $25,232 1 in- 

yme of $77,395, and total disbursements 
of $32,849. As it was the first year of 


operation the loss ratio was negli le, 
the amount paid to policyholders being 
$2,406 The departmental report statéd 
that all claims were justly handled and 
promptly paid 





Interstate Business Men’s Rally 


execu- 


tives of the Men's 


Accident of Des Moines gathered at the 
home office for its annual convention 
the sessions of which were held at 


“Becky Top” the home of Secretary E. W. 
Brown on the room of the B 
The field men came in from 32 
the three session 
Brown officiated as chairman of the meet- 
ings. H. L. Fogelman, sales director for 
Thomas Cusack Company of Chicago, and 
an inspirational speaker on salesmanship, 
spoke on “The Master Salesman.” Clif- 
ford DePuy, publisher of several insur- 
ance and banking journals, spoke on 
“Business and Business Conditions.” See- 
retary-Treasurer Brown gave the ad- 
dress of welcome and there were talks 
on agency systems and business methods 
by several of the field managers and Star 
producers. There was also an open 
forum on “If new acquaintances make 
new prospects, what is your best way 
of interesting a stranger?” The round 
table was extended to cover several other 
subjects along salesmanship lines The 
entertainment features were not over- 
looked, the company providing elabo- 
rately for its field men on all three days. 





days’ 





Inter-Ocean’s New Policy 


The Inter-Ocean Casualty of Cincin- 
1ati has issued a new accident coverage 
known as the*“Service Accident Policy.’ 
This policy is sold only to men of the 
best moral character and physical condi- 
tion. Premium rates are quoted for 
Classes AA, A B and C. For $100 monthly 
indemnity and $5,000 principal sum the 
annual premium is $21.40 for Classes AA 











and A. Persons older than 59 will not be 
written under this policy and no one will 
he carried beyond age 65 The policy is 


non-cancellable during period for which 
premium has been paid. 


Shows Mutual’s Liability 

















OKLAHOMA CITY, OKLA., Aug. 19.— 
A movement was instituted against cer- 
tain companies writing liability insur- 
ance on automobiles by the Associated 
Fire & Casualty Underwriters of Okla- 
homa City. The initia ‘ cen 
against the Oklahoma Mutual Indemnity 
rt mutual’s financial stater , filed 
with the state insurance « ssioner, 
Jan. 1, 1924, listed assets t $13 85 
liabilities, $10,703.¢ ‘ 1 s of 
$3,075.22 The city’s po ies W the 
com] for which s 5 x ~ paid, 

ills a maximum paymé $10,000 
on each accident, it is said How can 
the company pay $10,000 insurance on 
each with only $3,075.22?’ of the 
association officials asked. TI liability 
insuran¢ covers liabili s of city 
when a city car injures a or ises 
damages. EB. B. Cockrell, sé f 
the mutual, announced that tl ny 
has a surplus of $10,774, in re] ne 

ttack made by the associatio1 At 
present, the company -esources of 
$53,892, including $16,252 cash in the 


avers 


. } ngei- 


H. L. Hammond, a mechal eng! 
eer, has been appointed superintendent 
1f the mechanical insurance department 
the Royal and the Eagle Indemnity 
panies in San Francisco, succeeding 
recently res 





J. B. Kent, who 
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Has It Ever 
Happened to You? 








“Mr. John Doe, i 
! Jackson, Me. 


will have to be declined. 





We regret exceedingly that the risk 
presented v with vith your” letter, of July. 14th, is one 
which is on our prohibited list and, therefore, 


Yours very truly, 


JOHN BROWN” 








Must you lose your prospect and his future bus- 
iness because the risk which you sent in is on 
your company’s prohibited list? 


Standard’s objective is as complete an under- | 
writing service as can be given. 


By special arrangement Standard offers to its 
own Agents a broad underwriting service for the 


so-called prohibited risks. 


This service is just another effort on Standard’s 


part to make 


“Standard Service Satisfy” 


One of the 
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Standard 
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{exp CARE AS TO INSURER{ 


Official of Kentucky Employers Body 
Cites Case Where Insured Was 
Left “Holding Bag” 


LOUISVILLE, KY., Aug. 16.—Ken- | 
tucky manufacturers probably read with 
considerable interest a comment by C. 
C. Ousley, secretary of the Associated 
Industries of Kentucky, concerning lack 
of proper supervision of liability under- 
writers, in his latest bulletin to mem- 
bers. The association is composed of 
the large industrial employers of the 
state, and is an organization whose 
members employ many thousands of 
workers. In the bulletin Mr. Ousley 
said: 

EMPLOYER LEFT TO HOLD THE BAG 


More than one employer probably ex- 
perienced an unpleasant sensation on 
reading a recent newspaper dispatch 
telling how a judge of the court of ap- 
peals had refused to restrain the sheriff 
of an eastern Kentucky county from ex- 
ecuting judgment against a coal com- 
pany on an award by the Kentucky 
Workmen's Compensation Board in favor 
of an injured employe. The facts as 
Stated in the press were that the com- 
pany had insured its liability with a car- 
rier which was doing business in the 
state in the spring of 1922, when the ac- 
cident occurred, and which, it was 
claimed, at the time stood approved by 
the workmen's compensation board. The 
earrier’s license was not renewed the 
following July, and about a year later 
the insurance concern went out of busi- 
ness. 

If the 


press, 


facts are as reported in the 
improved administration is one 
of the things which would bring greater 
comfort to the mind of the insuring em- 
ployer Not only close supervision of 
carriers while they are in this field is 
desirable, but assurance that on retire- 
ment they are leaving behind deposits 
adequately protecting their former 
clients is essential for a good night’s rest 
on the part of the employer of a worker 
with an allowed claim. Care in the se- 
“lection of a carrier is, of course, some- 
thing the employer himself can exercise 
with profit. 


Compensation Is Allowed 

LACROSSE, WIS., Aug. 19—Compensa- 
tion for a peculiar industrial accident 
has been awarded to Bert Adams of Stod- 
dard, Wis., by the Wisconsin Industrial 
Commission following a hearing here. 
Adams claimed that while he was work- 
ing on a punch press at the National 
Gauge Company a fellow worker who 
objected to his working at that particu- 
lar press engaged in an altercation with 
him and pushed him against the press. 
causing him to sustain injuries to his 
right shoulder. The employer and the 
insurance carrier, the Travelers, held 
that the accident was not one that could 
be covered by the compensation act and 
one that could not be reasonably antici- 
pated by the employer, and was not an 
accident that would happen because of 
the kind of employment Adams was en- 
gaged in. 


Compensation Bureau Outing 


MILWAUKEE, WIS., Aug. 19.— The 
annual picnic and outing of the Wiscon- 
sin Compensation Inspection & Rating 
Bureau was held Aug. 15 at Waukesha 
Beach, about 20 miles from this city. 
George Haydon, manager of the bureau, 
exercised general supervision over details 
of the affair. He was assisted by Miss 
Clara Bartenfelder, assistant secretary. 
A number of company men were pres- 
ent as guests. 


Booklet Explains California Law 


David Ayre, manager of the compen- 
sation department of the International 
Indemnity, has written a booklet on com- 
pensation business entitled “The Cali- 
fornia Workmen’s Compensation Act 
Made Plain.” The booklet is designed 
to assist agent's and brokers in answer- 
ing the numerous questions pertaining 
to the business, and covers the subject 
completely. 


MINNESOTA INCREASE LIKELY 


Workmen’s Compensation Rates in That 
State Are Expected to Go Up 
10 to 15 Percent 


MINNEAPOLIS, MINN., Aug. 19.— 
Rates on workmen’s compensation in- 
surance in Minnesota are to be increased, 
it is announced by R. V. Mothersill, 
secretary of the state compensation 
board. How much the increase will be 
Mr. Mothersill is not prepared to say. 
in insurance circles of the Twin Cities 
it is estimated the increase will be be- 
tween 10 and 15 percent over prevailing 
rates. 

A heavy loss ratio shown by a study 
covering the past few years is the reason 
assigned for the revision. The Minne- 
sota ratio, Mr. Mothersill stated, 
has gone from 44 percent in 1918 to 72 
percent in 1922. Limited data in the 
office of Mr. Mothersill indicates that 
the 1923 Minnesota loss ratio will be in 
excess of 80 per cent. 

The cause for this increase in loss ra- 
tio is legislation during the past few 
years which increased the amount of 
compensation paid to injured workmen 
of the various industries. 

The total premiums paid to insurance 
companies writing this class of business 
in Minnesota for the five years ending 
1922 were $16,139,514, and losses for the 
same period totaled $9,302,393, or a ra- 
tio of 58 percent to the amount of pre- 
miums paid. 

Of the premiums paid, $13,002,982 was 
received by stock companies and $3,- 
136,532 by mutuals. The loss ratio of 
the stock companies was 57 percent for 
the five-year period, while the loss ratio 
of the mutuals was 62 percent for the 
same years. 

It is expected the board will meet 
some time in September relative to 
adopting an increased rate on this in- 
surance. However, no definite time has 
been set. 


loss 


TO MAINTAIN DIFFERENTIAL 


Governor Pinchot Gives Reasons for 
Refusing to Require Company 
Rates of State Fund 


HARRISBURG, PA., Aug. 19.— 
Governor Pinchot, in giving his decision 
refusing to require the state fund to 
charge the same rate as casualty com- 
panies are required to charge, gave out 
a statement setting forth the reasons 
for his conclusion. Representatives of 
insurance companies have contended 
that the 10 per cent differential granted 
to the state fund was a discrimination 
by the state against private corporations 
doing business within its borders. Gov- 
ernor Pinchot, however, takes the posi- 


tion that this differential is not a 
discrimination, but an equalization to 
balance certain disadvantages under 


which the state fund operates 

Among the disadvantages mentioned 
by Governor Pinchot, which handicaps 
the state fund are the following: The 
law denies the state fund the right to 
pay agents’ commissions, thus depriving 
it of what has been found by experience 
to be the most effective method of se- 
curing business. 

The state fund does not have the 
privilege of rejecting any risks, but 
must accept all in order to protect every 
worker in the state. Of the 25,000 pol- 
icyholders under the fund, 2,000 pay 65 
per cent of the premium income, and if 
the state should lose these large premi- 
ums, it would be fatally handicapped in 
caring for the thousands of small em- 
ployers whose business the commercial 
companies do not desire. It was for the 
protection of the workmen of these 


companies that the state fund was pri- 
marily created. 
Certain companies have drawn busi- 
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ness from the state fund because it is 
limited to writing compensation insur- 


ance alone. This has worked to the 
disadvantage of the fund. 
To Overcome Handicap 


The state fund was granted a rate 10 
per cent below those fixed by law for 
private carriers in order to overcome 
these and other handicaps, according to 
the statement of Governor Pinchot. 
This fund is not regarded by the gov- 
ernor as a business enterprise, but as a 
provision on the part of the state to 
supply a service which commercial com- 
panies are unable or unwilling to per- 
form. He claims that this fund is not 
an invasion into the field of private 
business, but a necessary welfare meas- 
ure for the people of the state. 

At the time of its establishment, thou- 
sands of employers were not insured at 
all and their workmen not protected, 
and as many of them were not finan- 
cially responsible, their inability to pay 
compensation for injuries was the cause 
of much distress. According to his 
statement, the fund was founded in or- 
der to make certain that every employer 
could secure insurance. He called atten- 
tion to the fact that eight states have 
monopolistic state funds, and of those 
which have competitive state funds, all 
but one grant the state funds a dif- 
ferential in rate. 


Maryland Commission’s Report 
BALTIMORE, MD., Aug. 
accidents are happening in 
the rate of 36,000 


19—Industrial 
Maryland at 
annually. Of these 
15,000 are severe enough to warrant the 
filing of compensation claims with the 
Industrial Accident Commission. The re- 
mainder represent first aid and other 
minor cases. Oddly enough, out of every 
seven of these accidents only one occurs 
in connection with machinery, 
occur in every sort 


while six 
of queer unexpected 


ways. These facts are disclosed in the 
report of the commission for the fiscal 
year. 


The commission's report discloses that 


during the six-month period 7,300 claims 





for compensation were filed. Of these 47 
are pending, six were withdrawn, 269 
were disallowed and 6,978 were allowed 
compensation. 

Of the claims allowed 44 were for 
fatalities, 273 were for permanent par- 
tial injuries and 6,661 were for temporary 
total injuries. 


Cooperate to Reduce Accidents 


BALTIMORE, MD., Aug. 19—A plan of 
cooperation for the reduction of acci- 
dents in Maryland industries is being 
worked out by the State Industrial Acci- 
dent Commission, the Baltimore Safety 
Council and engineers and inspectors for 
large industrial plants and 
companies. 

Miss Bertha C. Joseph, 
the State Industrial Accident Commis- 
sion, has revised the statistical work of 
the commission so that the thousands of 
accidents reported annually are carried 
on the records under occupational head- 


insurance 


statistician ot 


ings, making them readily accessible to 
representatives of that occupation, En- 
gineers and inspectors for the large in- 


dustries and insurance companies are 
now supplied with specific data as to the 
number and nature of accidents occur- 
ring in each branch of industry under 
their supervision. This information en- 
ables them to make careful surveys of 
the conditions surrounding the particular 
class of work where the most accidents 
are occurring and thus adopt preventive 
measures to reduce the hazards. 


No Compensation for Boarder’s Death 

MADISON, WIS., Aug, 19.—A decision 
of the Dane county circuit court, uphold- 
ing the findings of the Wisconsin Indus- 
trial Commission in awarding Mrs. Ella 
Peterson, Milwaukee, $1,376 for the death 
of Arthur E. reversed in a 
ruling of the Wisconsin supreme court 
just made. In awarding compensation. 
the commission said that Nelson lived in 
the Peterson household and that Mrs. 
Peterson was dependent upon Nelson for 
her support. The supreme court im re- 
versing the decision ruled that “Nelson 
occupied the position as boarder in the 
Peterson household.” His obligation to 
contribute to the support cg Mrs. Peter- 
son was “merely contractual.” 


Nelson, is 
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It is and always has been the purpose 
of this company to offer all the facil- 
ities which make an agency represen- 
tation pleasant as well as profitable; 
to render dependable service regard- 
less of the effort entailed; and to merit 
future goodwill by past performance. 
It has attained its present eminence by 
rigid adherence to these principles. 
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ENFORCE ALL CREDIT RULES 


Bureau Companies Allowing No Leni- 
ency in Extension of Safety 
Device Credits 


The attention of bureau companies has 
been called to the reported impressions 
in the field that companies are not rigid- 
ly enforcing requirements for protective 
device credits. While some non-bureau 
companies, and perhaps a few that are 
nominally within the ranks of the or- 
ganization, have accepted risks without 
the proper inspection certificate, the 
bureau rule still stands and is being fol- 
lowed by most of the companies that 
the certificate must be in hand before 
the credit is granted. The inspection 
services are carrying out the standard 
provisions, as established by the Under- 
writers Laboratories, and there has been 
no liberalization in the terms. Cases 
have been reported in the field of brok- 
ers, in their greed for business, who 
have granted a credit without receipt of 
the certificate, but the bureau under- 
writers believe that the burglary situa- 
tion is so far from being improved at 
the present time, that this extension can 
not be granted. The way most offices 
handle it is to charge the full rate, with 
an agreement that, upon receipt of the 


certificate, a refund of the credit will 
be made. Another matter that the 
bureau companies are attempting to 


clear up in connection with the inspec- 
tion service certificate is in the issue of 
safe policies only, where no mercantile 
stock business is placed. Some offices 
have been given to understand that the 
certificate was not required where only 
a safe policy was issued, but the stand- 
ard provisions call for a certificate, re- 
gardless of the cover being placed. It 
is also still in the rules that the estab- 


lishment must give the inspection serv- 


ice a key upon receipt of the certificate, | 


no leniency in this line being permissible. 


To Combat Illinois Bank Robbers 


Spurned to action by repeated hold-ups 
of. Illinois banks in smaller towns and 
suburban cities, the Illinois Bankers As- 
sociation has called an emergency meet- 
ing to be held in the near future to dis- 
cuss Ways and means of curbing the ban- 
dits. 

An announcement to this effect was 
made by Cyrus Reuterman, assistant 
eashier of the Tricity State Bank at Mad- 
ison, Ill., which has been robbed three 
times within the past six years, the last 
robbery, on Aug. 11, netting the bandits 


$7,900 and the previous ones $25,040. 
Other bank robberies in Illinois within 
the past few weeks were: Union Trust 


Company, Madison, Aug. 18, $5,000; Ven- 
ice State Bank, $10,000; Granite City Na- 
tional Bank, $63,000; Lockport State 
Bank, Aug. 14, $20,000. 

An unsuccessful attempt to hold up the 
Schuyler Bank at Pana, Ill., Aug. 12, was 
frustrated when a resident shot the ban- 
dit carrying $20,000 in loot from the 
bank, 


National Guard Rifles to Combat Yeggs 


FARGO, N. D., Aug. 19—Rifles and am- 
munition owned by the several National 
Guard companies of North Dakota are 
placed at the disposal of vigilance com- 
mittees in towns arming against bank 
robbers, by an order issued Aug. 13 by 
Adjutant General G. A. Fraser. The Na- 
tional Guard is anxious to cooperatee 
with the various communities in com- 
bating yeggs and robbers, who have been 
unusually prevalent lately, as well as all 
property violators. 


Big Loss in Chicago 


Another big fur loss was reported in 
Chicago this week, when the stock of 


D. Kaplin & Co., wholesale furriers, was 
robbed of over $100,000 of the best furs 
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W. E. SMALL, President 


Surplus and Reserves as to Policyholders, $2,761,315.83 


E. P. AMERINE, Secretary 
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C.L. HARRIS & CO. 
616 St. Clair Ave., East Cleveland, Ohio 
CLAIM EXAMINERS AND ADJUSTERS 


Announce the opening of our branch office at 611 Spitzer Building, 
Toledo, Ohio. The addition of our Toledo office which will handle 
Northwestern Ohio makes our service available for all Northern Ohio. 


The Toledo office like the Akron and Youngstown branches is 
equipped to handle both Casualty and Fire and Theft claims. 


H. J. Leasure will be in charge of the Casualty Department and E. A. 
Gemmerchak will handle the Material Damage Department. 











Equitable Life & Casualty Insurance Co. 
of Frankfort, Ky. 


Our Accident and Health Policies give the Insured his money’s worth 


They are Far Ahead of the Average, and Contain Features which make them 
distinctive. 


We need a few good men in Kentucky and California. 
Address 
CASUALTY DEPARTMENT 


360 North Michigan Avenue, Chicago, Illinois 
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The Eagle Stands on the 
Pinnacle of Fair Methods 
and Losses Justly Paid 




















robberies reported in Chicago, the theft 
being almost in the sharow of the crim- 
inal court building, north of the loop. 
The building was entered by a _ hole 
drilled through the fire wall, the robbers 
entering from the building on the ad- 
joining premises. The building is in the 
vicinity of several recent attempted rob- 


beries, the thieves showing increasing 
boldness in their attempts. It is appar. 
ently a well organized group, as they 
select from the stock with discretion, 
taking only the best and most valuable. 
Underwriters are becoming cautious jn 
placing new lines and now require fy} 
safety device equipment before writing 
fur business. 
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SURETY LOSSES ARE HEAVY 


Underwriters Find Wave of Defalca- 
tions Which Had Origin in Period 
of Prosperity 


The New York “Journal of Com- 
merce” states that surety underwriters 
are becoming disturbed over the wave 
of losses under fidelity bonds that is 
coming in at the present time. It is 
said by one executive that such condi- 
tions usually prevail’ towards the close 
of a period of financial inaction and de- 
flation of values, and that these embez- 
zlements generally begin during the 
time of good business prior to the com- 
mencement of the deflation, not being 
uncovered, however, until lower values 
have been in force for some time. 

One of the recent losses mentioned 
was that on G. Harold Gilpatric, cashier 
of the First National Bank of Putnam, 
Conn., which it is said, will reach in 
excess of the fidelity bonds held by the 
bank. His shortage is estimated as high 
as $460,000. The bank carried bonds of 
$15,000 in the Hartford Accident & In- 
demnity, and a $25,000 excess blanket 
bond in the Aetna Casualty & Surety. 
There was in addition, a bond on Gil- 
patric- as state treasurer of Connecticut 
for $100,000, written by the Aetna Cas- 
ualty & Surety, and partly reinsured. 
It is stated, however, that there will be 
no loss to the surety under this bond 
Officials of the American Surety say 
that that company held a bond covering 
Gilpatric’s management of the school 
fund and agricultural college fund as 
state treasurer, amounting to $100,000, 
and liberally reinsured. He was also 
bonded for $40,060 as executor of an 
estate. 


New Jersey Contract Case 


The bankruptcy proceedings against 
3urke Bros., who had just commenced 
the construction of a $600,000 high 
school building at Asbury Park, N. J., 
covered by a $600,000 bond, have caused 
some anxiety to underwriters, who are 
taking measures to insure the comple- 
tion of the structure. The Maryland 
Casualty, which wrote the $600,000 
bond, reinsured it largely in other com- 
panies, including the Independence In- 
demnity, Aetna Casualty & Surety and 
the United States Fidelity & Guaranty. 
There may be little ultimate loss to 
the surety, however, as the contractor 
had only commenced work, and had 
received no payment from the city. 


Plan Contract Conference Meeting 
NEW YORK, Aug. 20.—No definite 


date has yet been fixed upon for the 
joint conference between committees of 
the American Contractors Association 
and the Surety Underwriters Associa- 
tion of America, when the proposed 
plan for bonding road contractors will 
be further considered, though it is an- 
ticipated the meeting will take place at 
White Sulphur Springs, W. Va., just 
prior to the meetings of the casualty 
associations. 


Takes American Surety at Richmond 


James D. Brady, deputy clerk of the 
United States district court at Richmond, 
Va., for the past four years, has re- 
signed to become agent in that city for 
the American Surety. Mr. Brady has 
gained experience in bond matters dur- 
ing his connection with the district court. 
The American Surety was formerly in 
the agency of W. E. Morton, who died 
recently in that city. Mr. Morton had 
been representing it for several years. 





BIG BOND ON DAM PROJECT 


One for $4,000,000 Written by Southern 
Surety at San Francisco—Eight 
Companies Participate 


SAN FRANCISCO, CAL., Aug. 19 — 
One of the largest surety bonds ever 
written on the Pacific Coast was placed 
last week by Gus A. Elbow & Co. gen- 
eral agents of the Southern Surety at 
San Francisco. It is for $4,000,000 and 
covers the construction work on the 
new Merced irrigation district, for the 
construction of a dam and power house. 
The companies which participated in 
the business were the Fidelity & De- 
posit, Globe Indemnity, Union Indem- 
nity, Fidelity & Casualty, Hartford Ac- 
cident & Indemnity, Standard Accident, 
American Surety and Maryland Casu- 
alty. Each of the reinsuring companies 
and the Southern Surety took 11% per- 
cent of the bond with the exception of 
the Union Indemnity, which accepted 8 
percent. 

The Fidelity & Deposit wrote a bond 
for $1,440,000 for F. Rolandi, San Fran- 
cisco contractor who is to do some of 
the work involved in the general pro- 
gram. Rolandi will relocate the Yose- 
mite Valley Railroad, moving it 17 miles 
from where it is now located in order 
that the giant dam and power house 
may be built on land through which the 
railroad now runs. 

The Hartford Accident & Indemnity 
has issued a public liability and property 
damage policy with limits of $50,000, 
$300,000 in behalf of the Merced irriga- 
tion district in conection with the build- 
ing of the dam. 


Federal Bonds Airplanes 


DAVENPORT, IA., Aug. 19—The Fed- 
eral Surety has bonded 50 new type 
airplanes being constructed by the Con- 
solidated Aircraft Corporation of East 
Greenwich, R. I. The machines will cost 
$500,000 and are to be delivered in lots of 
10 at three month intervals. W. L. Tay- 
lor, vice-president of the Federal, has 
been notified by Washington of the ac- 
ceptance of the surety. The planes are 
to be used in army primary training 
work, 

The Federal Surety had bonded the 
round-the-world fliers planes and when 
interest in the flight was at its height 
used full-page advertisements in its ter- 
ritory to call attention to the diversified 
interests of its service. 





Book on Suretyship 

The “Weekly Underwriter,” 80 Maiden 
Lane, New York, has printed its No. 5 
book in its series on “Live Articles on 
Suretyship.” These articles were printed 
in the “Weekly Underwriter,” and have 
now been issued in book form. The price 
of the volume is $2. 


Want Bids on All New Work 


SAN FRANCISCO, CAL., Aug. 19.—For 
the purpose of facilitating the handling 
of contraciors’ business, representatives 
of the surety companies and of the prin- 
cipal contractors’ associations of the 
state have been holding a series of meet- 
ings and last week went before the Cali- 
fornia State Railroad Commission and 
suggested that the commission adopt 4 
ruling to the effect that all improvement 
work hereafter by public service corpora- 
tions shall undertake new work only 
after public bids have been called for. 
They claim that such a plan will result 
in a saving to the public service corpora- 
tions. The California Railroad Commis- 
sion has jurisdiction over the rates 
charged by all such organizations and 
the contractors and surety companies 
claim that all construction work is re- 
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flected in the rates. Surety underwriters 
who represented their business before 
the commission were: George W. Allen, 
Pacific Coast executive officer of the Na- 
tional Surety; Guy Leroy Stevick of the 
Fidelity & Deposit and D. Elmer Dyer, 
Maryland Casualty. 


Big Oregon Bridge Bond 

BALTIMORE, MD., Aug. 19.—The $2,- 
999,173 bond of the Pacific Bridge Com- 
pany, covering its contract with Mult- 
nomah county, Ore., for the construction 
of the new Burnside bridge, was recently 
furnished by 14 companies cooperating 
with the Fidelity & Deposit. Honors for 
securing the big bond must go to Resi- 
dent Vice-President R. E. Pinney and 
Manager Clarence D. Porter, both of the 
Portland, Ore., branch of the F. & D. 

The F. & D. retained $405,173 as its 
portion of the bond. Reinsurance was 
distributed as follows: Maryland Cas- 
yalty, $360,000; National Surety, $300,000; 
United States Fidelity & Guaranty, $200,- 
000; Globe Indemnity, $200,000; Standard 
Accident, $200,000; Aetna Casualty & 
Surety, $145,000; Union Indemnity, $100,- 
000; Southern Surety, $145,000; Union 
Indemnity, $100,000; American Indemnity, 
380,000; London Guarantee & Accident, 
$50,000; Metropolitan Casualty, $25,000; 
Oregon Surety & Casualty, $20,000, 


MONOPOLISTIC FUND IS 
MADE MICHIGAN ISSUE 


(CONTINUED FROM PAGE 34) 


quoted was that of a young fellow using 
a bandsaw to cut a piece of stick, al- 
though a definitely worded notice pro- 
hibited the use of the saw for any such 
purposes. In this instance a finger went 
with the piece of stick. Why, he asked, 
should any employer be forced to pay 
compensation for such injuries? 

Mr. Herst pointed out that in his line 
a labor cost of 60 cents an hour had to 
compete with 50 cents an hour in eastern 
states. An extension of compensation 
as demanded by the men would add 20 
percent to the present cost of the prod- 
uct of his plant. 


“I am a mechanic myself,” he de- 


clared. “My sympathy is with the em- 
ploye, but I’m telling you all that the 
Michigan manufacturer is standing 
about all the strain possible now. Any 
further strain must react on the work- 
ers. If we can’t meet competition we 
will have to reduce the cost of labor. I 
wonder if you men have considered this 
aspect of the question.” 


Labor Man Cites Failures 


George Masterson, president of the 
Detroit Building Trades Council, replied 
that the consumer is willing to pay his 
share of relief for death and injury. He 
insisted the state is the safest and most 
reliable vehicle of such insurance, quot- 
ing the failure of a few private carriers. 

I. N. Bushong of Gladstone, president 
and manager of the Northwestern 
Cooperage & Lumber Company, said: 

“Some of the arguments made here 
would make one think there’s something 
radically wrong with the great state of 
Michigan in our relations with our em- 
ployes, that we are slackers and ought 
to be ashamed of ourselves. This isn’t 
a tug of war, each side trying to pul! 
the other over the line. What we need 
to do is to ascertain what is best for 
our mutual advantage. 


Now Most Heavily Taxed 


“It is the object of the employer to 
keep the purchasing power of his men 
at as high a mark as possible. Our 
state is burdened now with the heaviest 
tax of any in the union, excepting, pos- 
sibly, New York. 

“If there are occasional cases of 
abuse, why should we be subjected to 
an additional cost of production of from 
25 to 40 percent? Employers like to get 
an injured man back on the job just as 
quickly as possible. Michigan now has 
one of the most practical and equitable 
laws of any state in the union. It sets 
forth specifically what we have to do.” 

Says Abuses Don’t Exist 


Howard A. Coffin, Cadillac Motor 
Car Company, Detroit, said: “If the 
workingman is not getting a square deal 


we should take off our coats, go at the 
problem and make it right. The Cadillac 
Motor Car Company is quite a concern 
but we have heard no complaints. We 
don’t restrict ourselves to the provisions 
of the compensation act. We built up 
a fund to take care of cases not covered 
by the act, of $5,000 each side. We 
have taken care of every call on that 
fund and still have half of it on hand. 

“Why all this hct air over conditions 
and alleged abuses that don’t exist? If 
there’s a real necessity, let’s face it 
squarely and adjust it.” 

Cannot Pass on Cost 


W. R. Wooden, threshing machine 
manufacturer, Battle Creek, said: “The 
manufacturers of heavy machinery in 
this state are almost drowned in indus- 
trial sweat now. We have kept on our 
feet only by the utmost care and watch- 
fulness. We are told the added cost of 
state insurance and more complete cov- 
erage can be passed on to the consumer 
That’s a poor argument. The price of 
a product isn’t made by its manufacturer 
but by his competitors. We in Mich- 
igan have our competitors in Wisconsin, 
Illinois, Minnesota, Indiana and Ohio. 
Unless we meet their price we get out 
of business and no two ways about it. 

“The cost of government is our 
greatest burden. If the legislature pass 
the bill the men are promoting and ad- 
vocating they add to the load. I don’t 
believe any workingman can stand up 
here and do this subject justice because 
he has neither the opportunity, the ex- 
perience nor the knowledge to enable 
him to pass upon the questions which 
enter into the marketing of the goods 
he helps to make.” 


Cannot Predict Outcome 


It would be foolish to hazard a guess 
as to the outcome of the hearings given 
by this commission. Gloster is a well 
balanced man and isn’t likely to let his 
prejudices, one way or the other, run 
away with him. Harper is a manufac- 
turer himself, an employer of high grade 
labor. Scannell is “organized labor,” and, 
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1 all probability, tied up, all set, on the 

state insurance idea, but I have known 
John a good many years and I have the 
highest regard for him. I used to think 
a business agent was a disturber for 
revenue, ruthless, cruel, greedy, but I 
didn’t find Scannell guilty on any of these 
counts. When I was on the road as a 
special and he was business agent for 
the cigarmakers, I think it was, we 
bumped into each other quite a bit and 
I got a different idea of organized la- 
bor through my talks with him. He’s 
all right, John is, but you couldn’t blame 
him for being socialistically inclined, 
could you? 

Organized labor undoubtedly will put 
up a fight for monopolistic workmen’s 
compensation in the next session of the 
Michigan legislature. My information 
from a reliable source is that the order 
was sent out from national headquarters 
to every state in the union to promote a 
local bill at the time the Fitzgerald bill 
was introduced in Congress. The Michi- 
gan bill will, therefore, be introduced 
whether the commission recommends it 
or not, but if it is as good a commission 
as I think it is, I don’t believe even 
Scannell will recommend the exclusion 
of private companies. 

If no other argument had been made 
by the manufacturers than that of so 
raising the cost of their product as to 
be unable to meet the competition of 
manufacturers of other states, that in 
itself ought to be enough. I don’t be- 
lieve organized labor in Michigan is so 
stupid as to commit industrial suicide. 


Writing Surety at Richmond 


J. W. Tinsley, Jr., general agent at 
Richmond for the Continental Casualty 
and Continental Assurance, is now writ- 
ing surety business for the Continental 
Casualty in addition to other lines of 
that company previously handled. P.M. 
Fitzgerald, formerly with the Richmond 
branch of the United States Fidelity & 
Guaranty, is in charge of the newly 
established surety department in his 
office 
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ST. ART your clients out on their va- 
cations with absolute freedom from 
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When they take the train, boat 
or automobile, see that they are 
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J. Scofield Rowe, vice-president of 
the United States Fidelity & Guaranty, 
has just returned from England where 
he was an important witness before the 
House of Lords in the famous Olympia 
case. The case was one of the alleged 
Greek scuttling cases which the under- 
writers have fought for some time and 
the outcome of the case was very pleas- 
ing to the insurance companies. 


Charles R. Miller, president of the 
Fidelity & Deposit, is on his annual in- 
spection trip through the field. This 
year Mr. Miller is accompanied by his 
two sisters, Mrs. Allan H. Wentz and 
Miss Maud Miller. 

The presidential party will cross the 
continent by the northern route and 
journey southward by easy stages along 
the western coast. They will then go 
to Honolulu. In September they will 
return via the southern route, and travel 
up the Atlantic coast to Baltimore. 

While in Portland, Ore., Mr. Miller 
was entertained at luncheon by a num- 
ber of leading insurance men of the 
city. 

The Fred L. Gray Company, general 
agents in Minneapolis, believes that a 
large insurance agency owes something 
to its patrons in the way of public spirit 
as well as service. Hence when a call 
went out from Minneapolis for subscrip- 
tions to help finance a central radio 
broadcasting station here, the Fred L. 
Gray Company was one of the first to 
respond, pledging 500 annually for three 
years. In making the subscription Mr. 
Gray wrote: 

“We gladly make this contribution, not 
only as a matter of civic duty but also 
because in addition to our clientele in 
the Twin Cities we have hundreds of 
agents and thousands of policyholders 
scattered throughout the towns and 
hamlets of the northwest, most of whom 
are no doubt radio enthusiasts. We feel 
that the mite we are giving is small 
enough token of the appreciation of the 
business they are giving us.” 

Grant Ramey, cashier and chief of the 
license bureau of the Pennsylvania de- 
partment, has resigned to become an 
officer of the Pennsylvania Casualty of 
Lancaster. The change is to become 
effective Sept. 1: Mr. Ramey has been 
with the department for 12 years, and is 
held in high regard by insurance men 
generally. 


INTERSTATE CASUALTY 


IN RECEIVER’S HANDS: 


(CONTINUED FROM PAGE 33) 


a $250,000 deposit of the company in 
a Montgomery bank. Frank M. Julian, 
superintendent of insurance, returned 
to Montgomery Friday of last week 
from St. Louis, where he found the 
condition of the company to be such 
as to demand a receivership, in his 
opinion. 

“We hope to at least protect 
policyholders in Alabama and possibly 
be able to save some small amount to 
Alabama stockholders,” Mr. 
stated. As of Jan. 1, 1924, the capital 
of the company was listed at $500,000, 
and surplus approximately $200,000. 
Between $200,000 and $300,000 worth of 
stock is held in Alabama. The com- 
pany had a total premium income ap- 
proximately 
bility insurance business in 27 
Present officers of the cOmpany 
elected by Missouri stockholders. 


states 
were 


REVELLE NOW IN CHARGE 
ST. LOUIS, MO., Aug. 20.—Charles 
G. Revelle, a former Missouri supreme 
court judge, as receiver, with Conway 
Elder, also a former Missouri supreme 
court justice, as counsel for the receiver, 


| among 


suring of the outstanding policies of the 
Inter State Casualty through which he 
hopes to save a considerable sum. 
Immediately after the filing of the 
suit by Vice-President De Buchananne 
the executive committee, composed of 
Chester Newman, president; Mr. De 
Buchananne, vice-president; John L. 
McNatt, secretary and general counsel; 
W. H. Dale, Frank Dominick, L. J. 
Albert and T. J. Hoolan, directors, met 
and voted to enter an appearance in 
answer to the suit and admit all of the 
allegations. 
Says Capital Is Wiped Out 


In his petition Mr. De Buchananne 
charged that the company had operated 
at an underwriting loss of $150,000 since 
Jan. 1, 1923, and that by reason of de- 
preciation of stocks, etc., 
company an additional loss of $400,000 
had been suffered, and that the paid-in 
capital of $500,000 “had practically been 
wiped out if not entirely depleted.” 

He further charged that because of 
the lack of co-operation between the 
managing officers and the executive com- 
mittee the company could no longer be 


efficiently nor properly managed. He 
stated that there was outstanding 
$700,000 of insurance premiums and 


$500,000 in claims and that in addition 
it owed large sums for personal obli- 
gations incurred and that the stockhold- 
ers cannot and will not advance the 
funds needed to pay off these debts. 


What the Examiners Demanded 


Examiners for Alabama who recently 
investigated the affairs of the company 
had also demanded that the officers, 
agents and employes of the company 
should resign but that they had failed 
and refused to do so, and because of 
these conditions it would be impossible 
to operate further without great loss 
to the stockholders. He also stated that 
additional security to protect policyhold- 
ers had been asked by the examiners. 
He charged also that large loans had 
been made without securing or procur- 
ing ample security, and that there had 
been placed in a small bank, the Citizens 
Trust Company of Gorin, Mo., now in 
the hands of a state bank examiner, 
$130,000. Hoolan said later that he un- 
derstood that the deposits with the 
Gorin, Mo., bank totaled $124,000. 

Why officers of the casualty company 
deposited such large sums in the Gorin 
bank, which is a town of some 1,900 
inhabitants near the Iowa state line, 
where there were larger and more con- 
venient banks in St. Louis and vicinity 
was not explained. According to the 
bank’s last statement on file in Jeffer- 
son City, Mo., it had total deposits on 
March 31, last, of $390,000 and was cap- 
italized for $50,000. 


Internal Dissensions 


The principal difficulties of the Inter- 
state are said to be due to internal dis- 
sension caused by two factions existing 
the stockholders and officers. 


| These troubles are said to have resulted 


| largely 
American General Indemnity. 


the | 


Julian | 


the taking over of the 
Although 
its general officers were in St. Louis. 
the Interstate Casualty was not licensed 
to do business in Missouri, but handled 
some Missouri insurance under the re- 
ciprocal arrangements existing between 
the states. The company had about 800 
stockholders and operated in about a 
dozen states. 

Several weeks ago the North Amer- 
ican Company of St. Louis of which 
Jacob L. Babler is president and De 
Buchananne vice-president entered into 


from 


| negotiations for the control of the In- 


$700,000 engaging in a lia- | 


entered into negotiations for the re-in- | 


terstate Casualty. The company pur- 
chased 6,000 shares of the casualty com- 
pany outright and also had a contract to 
take over 51,000 shares additional, pay- 
ing a cash sum to bind the deal. How- 
ever, delivery of that stock was not 
made at the time agreed on, it is said. 


Effort Made to Reorganize 


After the North American Company 
bought into the Interstate an effort was 
made to re-organize that company and 
change its management and methods. 
Mr. De Buchananne became vice-pres- 


| Brill, 


held by the | 


| However, it 


ident while Mr. Hoolan and Mr. Albert 
also took places on the executive board. 
It was also planned to make Emil E. 
formerly assistant auditor of the 
International Life, treasurer, but he 
never assumed the duties of that office. 

The company is considered fortunate 
in having Judge Revelle act as its re- 
ceiver. He has had much insurance ex- 
perience, and from the prompt manner 
in which he has proceeded to re-insure 
the company’s outstanding insurance it 
is expected that he will work out its 
affairs in much better shape than the 
petition for the receivership would indi- 
cate. 

Deals for Reinsurance 

He has pending several deals for’ the 
re-insuring of the company. Some 
propositions are for certain companies 
to take over all of the insurance, while 
he is also dickering to place each state’s 
policies with companies operating in 
those states. Under the later plan it 
is said that the agents for the Interstate 
Casualty would go with the new com- 
panies, and in this way continue the 
policies, guaranteeing a larger percent- 
age of renewals and making the busi- 
ness much more desirable to the pur- 
chasing companies. 

The Interstate Casualty had an un- 
usually large sum tied up in agency bal- 
ances, it is said, totaling approximately 
$250,000, while it is expected that Judge 
Revelle may also be able to net upwards 
of $75,000 of the reserve for the salvag- 
ing of the stockholders’ investments. 


Will Have Audit Made 


Judge Revelle has ordered a complete 
audit of the books and it will be several 
days before the exact condition of the 
investments, etc., are known. However, 
it was learned from a reliable source 
that the company’s underwriting experi- 
ence has not been unusually bad, and 
would compare favorably with ‘other 
companies operating in the same ter- 


ritory. 
In common with other casualty com- 
panies the Interstate suffered large 


drains because of automobile accidents. 
The company also made some loans to 
officers of the company, and failed to 
keep up its reserves properly, so that 
when it came time to take stock of 
things it was found to be in bad shape. 
was stated by President 
Newman and McNatt that the loans 
for the officers carried ample security, 
and that the company was fully pro- 
tected in that direction. The company 
is said to own $25,000 of the capital 
stock of the Citizens Trust Company of 


Gorin, Mo. 
Ugly Charges Made 
Jerome B. McCutchan, formerly vice- 


president of the Interstate Casualty, is 
alleged to have used securities of the 
company amounting to $34,500 as col- 
lateral for personal loans to himself, and 
to have had a personal overdraft totaling 
$5,200, according to a report of Com- 
missioner Julian of Alabama. Accord- 
ing to the Julian report it is held that 
in the recent deal whereby persons in- 
terested in American General Indemnity 
obtained a majority interest in the stock 
of the Interstate Casualty the stock was 
paid for partly with stock of the Citi- 
zens Trust Company of Gorin, 
which subsequently failed. McCutchan 
is also said to have been an officer of 
the Granite Bend Mining & Mercantile 
Company, which had an office on the 


| same floor with the Interstate Casualty. 


It is said that the Julian report states | 


that $35,000 of the Granite Bend Com- 


$500,000; total impairment, $516,789, A. 

W. Briscoe, the receiver here, is now 

negotiating to reinsure the business, 
Sale of Stock Made 


The examination revealed that the 
board of directors of the Interstate Cas. 
ualty met in Chicago Jan. 21, and 
adopted a resolution to sell John L. Me. 
Natt and James B. McCutchan 40,009 
shares of capital at $10 a share, these 
men being willing to repurchase from 
the Interstate all the industrial and bank 
stocks. It was agreed that a list of se. 
curities figuring in the deal should be 
submitted to the Alabama insurance 
commissioner. Mr. McNatt was elected 
on the board at this meeting. Another 
document on file shows that the stock- 
holders of the American General Ip- 
demnity on Jan. 23, agreed that $400,000 
of its assets be exchanged for 40,000 
shares of the Interstate Casualty. Re- 
peated efforts were made to have the 
Alabama department approve the securi- 
ties offered, but neither the Alabama 
nor the Missouri department gave ap- 
proval to the deal. 


Wanted Deposit Decreased 


Demands were made by the Alabama 
department that the Gorin Trust Com- 
pany deposit be reduced at least $67- 
500. March 21, Vice-President D. B. 
Lightner advised the Alabama depart- 
ment that all the securities in question 
other than the $200,000 with the Mis- 
souri department had been transferred 
to the Birmingham, Ala., office, and that 
all notes and certificates of deposit had 
been properly endorsed. It was also 
stated that in accordance with the de- 
mands of the Alabama department, the 
$67,500 cash deposit in the Gorin Trust 
Company would be reduced within four 
weeks from March 12. On March 6 at 
the meeting of the executive committee 
it developed that McCutchen, McNatt 
and others had failed to deliver to the 
Interstate the $200,000 of the so-called 
free securities. 


Could Not Get Action 


Examiners of the 
ment visited the St. Louis office about 
March 1. The securities were exhibited 
to the examiners and in accordance with 
the information developed at the March 
6 meeting, it appeared that these were 


Alabama depart- 


| borrowed from a bank in St. Louis, for 


the purpose of permitting the Alabama 
examiner to check them. Persistent de- 
mands by the Alabama _ departnient 
failed to secure an adjustment of the 
Gorin bank deposit. They failed to se- 
cure the substitution of proper securi- 
ties for some securities that were criti- 
cizéd. In May the Alabama department 
again insisted that these matters be 
closed and notice was served on the 
company that unless it was agreed to 
have a complete examination of its af- 
fairs, other states would be advised and 
a convention examination would be had. 


Company officials agreed to this propo- 


sition, and on July 14, F. M. Speakman, 
the Philadelphia actuary, was engaged 
to make a full examination. It was soon 
apparent that the company was hope- 


| lessly impaired and on Mr. Speakman’s 


Mo., | 


pany’s stock also figures in the securi- | 


ties traded in for stock in the Interstate 
Casualty. 


REPORT ON THE INTERSTATE 


MONTGOMERY, ALA., Aug. 20.— 
The examiners of the Alabama depart- 
ment made a report on the Interstate 
Casualty, but the examination was sus- 
pended Aug. 14, on account of the appli- 


| cation for appointment of receiver in | 


the federal court of St. Louis. The June 
30 statement shows gross assets $1,259,- 


129, unadmitted assets $656,483, admitted | 


assets, $602,646; 


cluding capital, $619,436; 


total liabilities not in- | 
capital stock | 


report the Alabama department applied 
for a receiver. 


Ross Coes, formerly state editor of the 
Associated Press in Wisconsin, has been 
appointed manager of the newly created 
hospital bond department of the Joyce 


Wisconsin agency for the National 
Surety. 





Casualty Claim Adjuster 
Casualty Claim Man, by large Southern Casualty 
Company, for employment in Branch Office. Give 
references, present em loymeni, oe in han- 
dling various Casualty ra aims, and salary expectation. 
opportunity to develop with a large and grow- 


ing company. 
on .~ K-25, 
Care The National Underwriter 











Position Wanted in 
CHICAGO CLAIM DEPARTMENT 


by lawyer. Admitted to Illinois Bar in 1918. Five 
years’ experience in the investigation. adjustment and 
defense of automobile claims, especially liability losses. 
Experience in all courts. 
Address K-27, 
Care The Naticnal Underwriter 
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The Sign of Good Casualty Insurance 





Established 1869 





Gunesten tnd dodiet 
Company, Limited 


Head Office U. S. Branch 


55 Fifth Avenue, New York 
C. M. BERGER, United States Manager 


The company of “super service” is not a name that has 
been “applied” to the London Guarantee and Accident. 
It is a name well earned in more than fifty years of close 
co-operation with the agents. 


































































































Our Working Tools 


We are placing in the hands of our agents a full kit of 
working tools, realizing that under competitive conditions 
of. today, our agents must have every support, cooperation, 
and facility placed at their disposal. 


Through our various departmental offices we are in close 
touch with the agency situation—we know the agents’ 
problems and shape our underwriting policy to meet them. 


What our agents think about our service makes our re- 
putation—any wonder we are ambitious to please? 


If you strive to give good service, you must first be well 
served. Agency representation includes 


Fire And Allied Lines 


Automobile (Fire, Theft, Collision and Property Damage), 
Explosion, Riot and Civil Commotion, Rents and Rental 
Value, Leasehold, Use and Occupancy, Profits, Commis- 
sions, Parcel Post and Registered Mail, Sprinkler Leakage, 
Earthquake, Tornado and Rain. 


Marine And Transportation Covers 


Ocean, River and Inland Marine, Transportation Floaters, 
Motor Truck Contents, Trip Transit, Commercial Trav- 
elers, and Tourist Floaters (all forms), Fine Arts and 
Musical Instrument Floaters, Hulls, Yachts and all risks 
JEWELRY, FUR and PERSONAL EFFECT FLOATERS. 











United States Fire Insurance Company The North River Insurance Company 
British America Assurance Company 
United States Merchants & 


Shippers Insurance Company Richmond Insurance Company 


CRUM & FORSTER 


General Agents & United States Managers 
110 William Street, NEW YORK CITY 


Western Assurance Company 





Western Dept. Southern Dept. Pacific Dept. North Carolina Dept. 
FREEPORT, ILL. ATLANTA, GA. SAN FRANCISCO, CAL. DURHAM, N. C. 
F. M. GUND, Mgr. HINES BROTHERS, Mgrs. W. S. JACKSON, Mgr. COBB & GLASS, Mgrs. 








